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robust growth in recent years,

expanding from $2.23 billion in 2023 to

$2.38 billion in 2024 at a compound annual growth rate (CAGR) of 6.8%. The growth in the
historic period can be attributed to cost reduction strategies, farm size and scale, market
competition, regulatory changes, industry collaboration, productivity and efficiency demands.

Strong Future Growth Anticipated

The guidance and steering system for agriculture market is projected to continue its strong
growth, reaching $3.04 billion in 2028 at a compound annual growth rate (CAGR) of 6.4%. The
growth in the forecast period can be attributed to emerging market trends, precision farming
demand, precision agriculture adoption, market expansion, and environmental sustainability.

Explore Comprehensive Insights Into The Global Guidance And Steering System For Agriculture
Market With A Detailed Sample Report:
https://www.thebusinessresearchcompany.com/sample request?id=10565&type=smp

Growth Driver Of The Guidance And Steering System For Agriculture Market

The increasing adoption of precision farming is expected to propel the growth of guidance and
steering systems for the agriculture market over the coming years. Precision farming, also
known as precision agriculture, is an agricultural management strategy that uses advanced
technology to optimize crop yields and reduce waste. Guidance and steering systems are
essential components of precision farming. These systems use GPS and other technologies to
guide agricultural machinery, such as tractors, combines, and sprayers, with pinpoint accuracy.
This helps to optimize the use of inputs such as fertilizer, pesticides, and water, reducing waste
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and improving crop yields. Therefore, this factor boosts the guidance and steering system for the
agriculture market.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/guidance-and-steering-system-for-
agriculture-global-market-report

Major Players And Market Trends

Key players in the guidance and steering system for agriculture market include ABB Ltd.,
Agriculture Solutions Inc., Coromandel International Limited, Fujitsu Limited, Green Peak
Technologies Inc., Hafia Groups.

Product innovation is a key trend gaining popularity in guidance and steering systems for the
agriculture market. Major companies operating in the guidance and steering system for the
agriculture market are developing innovative technological products to sustain their position in
the market.

Segments:

1) By Components: Hardware, Software, Services

2) By Type: BeiDou Navigation Satellite System (BDS), Global Positioning System ( GPS),
Globalnaya Navigazionnaya Sputnikovaya Sistema (GLONASS), Global Navigation Satellite System
(GALILEO)

3) By Application: Yield Monitoring, Field Mapping, Crop Scouting, Weather Tracking And
Forecasting, Irrigation Management, Inventory Management, Farm Labor Management, Other
Applications

Geographical Insights: North America Leading The Market

North America was the largest region in the guidance and steering system for agriculture market
in 2023. The regions covered in the guidance and steering system for agriculture market report
are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,
Africa

Guidance And Steering System For Agriculture Market Definition

A guidance and steering system for agriculture refers to a technology that can automatically
guide a vehicle or a machine in a field using positioning, navigation, control, and actuation
technologies. It can help farmers improve the accuracy, efficiency, and productivity of their
operations. A guidance system can control either the steering angle of the front wheels of the
tractor or other steering equipment.

Guidance And Steering System For Agriculture Global Market Report 2024 from The Business
Research Company covers the following information:

* Market size data for the forecast period: Historical and Future
+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.
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+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Guidance And Steering System For Agriculture Global Market Report 2024 by The Business
Research Company is the most comprehensive report that provides insights on guidance and
steering system for agriculture market size, guidance and steering system for agriculture market
drivers and trends, guidance and steering system for agriculture market major players, guidance
and steering system for agriculture competitors' revenues, guidance and steering system for
agriculture market positioning, and guidance and steering system for agriculture market growth
across geographies. The guidance and steering system for agriculture market report helps you
gain in-depth insights into opportunities and strategies. Companies can leverage the data in the
report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Agricultural Implement Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/agricultural-implement-global-market-
report

Agricultural Fumigants Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/agricultural-fumigants-global-market-
report

Agricultural Biologics Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/agricultural-biologics-global-market-
report

About The Business Research Company?
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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