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The drill pipe market has experienced

robust growth, with its size expanding

from $1.43 billion in 2023 to $1.52

billion in 2024, reflecting a compound

annual growth rate (CAGR) of 6.2%. This expansion is largely driven by the boom in oil and gas

exploration, increased investments in offshore activities, evolving environmental and safety

regulations, infrastructure development, and global economic trends. The market is expected to

continue its upward trajectory, reaching $1.88 billion by 2028 at a CAGR of 5.4%, fueled by the
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transition to renewable energy, emerging market

opportunities, innovations in materials, energy transition

policies, and geopolitical factors.

Increasing Demand for Oil and Gas Propels Market

Growth

The surging demand for crude oil and natural gas is a

pivotal factor driving the drill pipe market's growth. Crude

oil, a liquid hydrocarbon mixture from underground

reservoirs, and natural gas, primarily methane with other hydrocarbons, are essential resources

for various industries. For instance, the US Energy Information Administration projects an

increase in U.S. crude oil output to 12.4 million barrels per day (b/d) in 2023, up from 11.7 million

b/d in 2022. Additionally, the US set a record for natural gas consumption at an average of 86.6

billion cubic feet per day (Bcf/d) in September 2022. This heightened demand underscores the

crucial role of drill pipes in facilitating efficient drilling operations.

Explore comprehensive insights into the global drill pipe market with a detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=10192&type=smp

Major Companies and Technological Advancements

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=10192&amp;type=smp


Key players in the drill pipe market include Hilong Group of Companies Ltd., Oil Country Tubular

Ltd., Texas Steel Conversion Inc., and National Oilwell Varco Inc., among others. These

companies are actively advancing technology to maintain their competitive edge. For instance,

Vermeer Corporation launched the D550 HDD in April 2022, a next-generation horizontal

directional drilling rig designed to enhance precision and efficiency in drilling operations while

minimizing environmental impact.

Key Trends Shaping the Market

Several significant trends are influencing the drill pipe market, including increasing demand in oil

and gas exploration, rapid technological advancements, and the impact of environmental

regulations. The market is also witnessing consolidation and heightened competition, alongside

challenges within the supply chain. These trends are shaping the industry's future and driving

innovation.

Market Segmentation

• By Type: Standard Drill Pipes, Heavy Weight Drill Pipes, Drill Collars

• By Material: Alloys, Composites, Other Materials

• By Application: Offshore, Onshore

• By Industry: Oil And Gas Industry, Mining Industry, Agriculture Industry, Other Industries

Regional Insights: North America Leading the Market

North America was the largest market for drill pipes in 2023. However, the Middle-East and

Africa are anticipated to be the fastest-growing regions during the forecast period, reflecting

their expanding oil and gas exploration activities and infrastructure development.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/drill-pipe-global-market-report

Drill Pipe Global Market Report 2024 from TBRC covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Drill Pipe Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on drill pipe market size, drill pipe market drivers

and trends, drill pipe market major players, competitors' revenues, market positioning, and

market growth across geographies. The drill pipe market report helps you gain in-depth insights

on opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

https://www.thebusinessresearchcompany.com/report/drill-pipe-global-market-report
https://www.thebusinessresearchcompany.com/report/drill-pipe-global-market-report


Browse Through More Similar Reports By The Business Research Company:

Machine Tools Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report

Offshore Drilling Rigs Global Market Report 2024 

https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-

report

Managed Pressure Drilling Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/managed-pressure-drilling-services-

global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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