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has experienced robust growth,

expanding from $17.15 billion in 2023

to $19.23 billion in 2024, reflecting a compound annual growth rate (CAGR) of 12.1%. The voice

payment software market size is expected to see rapid growth in the next few years. It will grow

to $30.72 billion in 2028 at a compound annual growth rate (CAGR) of 12.4%. This growth is

attributed to the increased adoption of smartphones, demand for frictionless payment
experiences, expansion in the retail sector, and the rising

“ use of voice assistants.

You Can Now Pre Order
Your Report To Get A Swift

Deliver With All Your Needs” Payment ‘Preference , ,
The Business Research 1€ growing preference for mobile payments is a key

company driver behind the rapid expansion of the voice payment
software market. Mobile payments offer convenience,

Voice Payment Software Riding The Wave Of Mobile

enhanced security, faster checkout times, and cost-effective transaction options. Voice payment
software enhances this experience by providing a hands-free, efficient, and secure method for
managing transactions. This technology simplifies the payment process, improves accessibility,
and offers personalized financial management tools. According to Octal IT Solution, mobile
payments in the U.S. are expected to increase from $502 billion in 2020 to $755 billion by 2024,
underscoring the growing demand for mobile payment solutions and driving market growth for
voice payment software.

Explore comprehensive insights into the voice payment software market with a detailed sample
report:

https://www.thebusinessresearchcompany.com/sample request?id=16570&type=smp
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Key Players and Market Trends

Major players in the voice payment software market include Amazon.com Inc., Apple Inc., Google
LLC, Microsoft Corporation, and Alibaba Holdings Ltd. These companies are at the forefront of
developing innovative solutions, such as voice-enabled UPI payments, to enhance user
convenience and streamline transaction processes. For instance, the launch of Hello UPI by the
National Payments Corporation of India in September 2023 integrates voice recognition with the
Unified Payments Interface (UPI), allowing users to perform transactions through voice
commands.

Segments:

By Component: Hardware, Software

*By Enterprise Size: Small and Medium Enterprises, Large Enterprises

By End-User: Automotive, Healthcare, Retail, Banking, Financial Services and Insurance (BFSI),
Government, Other End Users

Geographical Insights: North America Leading, Asia-Pacific Emerging Rapidly

North America was the largest region in the voice payment software market in 2023. However,
Asia-Pacific is expected to be the fastest-growing region during the forecast period, driven by
increasing technological adoption and expanding digital payment infrastructures.

Access the complete report for an in-depth analysis of the voice payment software market:

https://www.thebusinessresearchcompany.com/report/voice-payment-software-global-market-
report

Voice Payment Software Global Market Report 2024 from The Business Research Company
covers the following information:

*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Voice Payment Software Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on voice payment software market size,
voice payment software market drivers and trends, voice payment software market major
players, voice payment software competitors' revenues, voice payment software market
positioning, and voice payment software market growth across geographies. The voice payment
software market report helps you gain in-depth insights into opportunities and strategies.
Companies can leverage the data in the report and tap into segments with the highest growth
potential.
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Voice Prosthesis Devices And Equipment Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/voice-prosthesis-devices-and-equipment-
global-market-report

Voice Assistant Application Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/voice-assistant-application-global-
market-report

Voice User Interface Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/voice-user-interface-global-market-
report

About The Business Research Company
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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