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Increasing Popularity of RealTime Data to
Analyze Performance to Augment Sports
Analytics Market Growth at CAGR of 23.8%

WESTFORD, MASSACHUSETTS, UNITED
STATES, August 22, 2024 K Y U E T
/EINPresswire.com/ -- Sports Analytics

Market size was valued at around USD

3.10 billion in 2022 and is projected to

grow from USD 3.84 billion in 2023 to USD 4.75 billion by 2031 at a CAGR of 23.8% over the
forecast period (2024-2031).

Download a detailed overview:
https://www.skyguestt.com/sample-request/sports-analytics-market

In recent times, the demand for sports analytics market is increasing because on-field data has
become crucial for analyzing team performance, tracking players, keeping track of injuries, and
optimizing training routines. Nowadays, the managers of the teams are also depending on real-
time data for planning training sessions and creating different games strategies, driving the
market expansion. The increasing use of wearable technology and sensors have also allowed
real-time tracking of athletes. It offers a massive volume of data about their movements,
physiological metrics, and overall performance. Such minute information helps the coaches in
improving their training strategies and assists the teams to make better informed decisions
during games. The sports industry is also increasing fan engagement by using data to improve
viewer experience though interactive sessions, personalized content, and augmented reality
experiences. Nowadays, sports equipment like golf and cricket balls have embedded GPS
systems as they can capture real-time data and transfer it to the smartphones of the coaches.
GPS technology helps to automatically maintain scores and determine the strength and
weaknesses of players.

Sports Analytics Market Top Player's Company Profile

Oracle Corporation (US)
WHOOP (US)

SAP SE (Germany)
Catapult (Australia)

IBM Corporation (US)
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SAS Institute Inc. (US)
Sportradar AG (Switzerland)
Kitman Labs (Ireland)

« Stats Perform (US)

Orecco (Ireland)

+ Agile Sports Analytics LLC (US)

Increasing Demand for Predictive Insights to Understand Fan Preferences to Improve their
Experience

The demand for predictive insights is increasing among many organizations operating in sports
and related sectors to understand the fan preferences to improve their experience and better
serve them. For instance, IBM has collaborated with the Atlanta Falcons to offer personalized
game-day experience to the fans through mobile, cloud technology, and analytics. Predictive
analytics also can forecast the win or loss of a game and analyze the performance of players.
Several sports companies are also trying to understand the preferences and demands of their
fans through team-specific mobile applications. These apps also offer exclusive content and in-
seat concession to their fans. The data generated through sports analytics is also helping the
sports media companies to provide fans with better analysis of the match. The rising demand for
predictive insights to know fan favorites is supporting the expansion of the sports analytics
market.

Use of Big Data Analytics to Gain In-Depth Information about Matches to Increase Adoption of
Sports Analytics for Next 4-5 Years

The following are the key Sports Analytics Trends that will shape the growth of the market in the
next 5 years

The utilization of innovative technologies like big data, cloud, analytics, mobility, and social media
has changed the sports business settings, driving market growth. The demand for in-depth
information has increased due to the adoption of these technologies. Advancements in ML, Al,
and big data are creating immense opportunities for the market. This is because the increasing
competitive nature of the teams, strategic execution of the matches, and social media impact is
driving the adoption of analytics. The rapid advancement of data collection tools like wearable
devices and advanced cameras have also enhanced the precision and volume of data available
for analytics. Many teams are also using player tracking technologies that can capture the
movements of the players, enabling them to analyze the efficiency of the players.

Rising Popularity of Video Analysis Software to Evaluate Tactics and Identify Trends of Opponent
Teams

In recent times, the advanced video analytics software is becoming an essential component for
sports analytics. This innovative technology allows the teams to analyze in detail about the


https://www.skyquestt.com/report/sports-analytics-market

gameplay to evaluate tactics, player information, and individual actions. With the help of
machine learning models, video software analysis can automatically recognize patterns and offer
information that will help coaches to make strategic decisions. However, this software is not only
utilized for enhancing performance but also scouting and analyzing opponents, significantly
influencing the way games are prepared and played.

Segments covered in Sports Analytics Market are as follows:

+ Type
o Individual Sports (Boxing, Tennis, Racing, Athletics and Other) Team Sports (Cricket, Football,
Basketball, Baseball, Hocket and Others) and Esports

+ Deployment
o Cloud and On-premises

* End-Use
o0 Sport Associate, Sport Teams, and Others

+ Component
o Software, and Service

* Application

o Performance Application (Team Performance Analysis, Competitor Analysis and Workload
Management) Player & Team Valuation, Player Fitness & Safety, Fans Engagement, Broadcast
Engagement and Other

Request Free Customization of this report:
https://www.skyguestt.com/speak-with-analyst/sports-analytics-market

Increasing Usage of Wearable Technology to Gather Real-Time Data about Performance to Boost
Market Growth Next 10 Years

One of the trends that has significantly impacted sports analytics in the utilization of wearable
technologies. Devices such as GPS trackers, heart rate monitors, and smart fabrics are being
utilized to gather real-time data about the performances and physical state of the players. This
data includes various factors like metrics on speed, acceleration, heart rate, and fatigue level of
the players. This helps the coaches of the team to tailor training and recovery programs so that
they can perform their best during match days. The implementation of wearables is
revolutionizing the ways athletes train and compete, making it one of the unique areas of growth
is sports analytics technology.

New Headlines to Follow in the Sports Analytics Market
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* In July 2024, FeedConstruct launched LiVE Sports Data SaaS. This will change the method of
sports data collection by collecting, managing, and using the data efficiently.

* InJuly 2024, International Institute of Information Technology, Hyderabad (llITH), and Athlyte
Inc. collaborated. The objective was to develop advanced algorithms and data models for sports
analytics.

* In July 2024, Genius Sports partnered with social media platform for introducing a new
engagement tool. This tool will help in using real-tine conversations to increase advertisement
attention during major sporting events.
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Advanced Analytics Technologies to Revolutionize Sports and Shape its Future

The sports analytics market is at a crucial position, as technology-driven trends are
revolutionizing the way sports are played, watched, and understood. The incorporation of
analytics is offering a competitive edge and shaping the future of sports with the help of
advancements like wearable tech, Al, and advanced video analysis. With the evolution of this
trend, the market will witness better transformation, playing sports more lively, tactical, and
engaging for everyone.
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