
Green Marine Fuel Market worth $ 201.35
billion by 2030 Globally, at a CAGR of 50.4%
says Exactitude Consultancy
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Future Projections”

LUTON, BEDFORDSHIRE, UNITED

KINGDOM, August 22, 2024

/EINPresswire.com/ -- ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�

ᵀ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵃ�:

ᵇ�ᵈ�ᵉ�ᵈ�ᵈ�ᵉ�ᵈ� ᵈ�ᵉ�ᵉ�ᵈ� ᵉ�ᵈ�ᵈ� ᵈ�ᵈ�ᵉ�ᵈ�ᵈ�ᵈ� ᵆ�ᵉ�ᵈ�ᵈ�ᵈ�

ᵇ�ᵈ�ᵉ�ᵈ�ᵈ�ᵈ� ᵆ�ᵉ�ᵈ�ᵈ� ᵇ�ᵈ�ᵉ�ᵈ�ᵈ�ᵉ� ᵉ�ᵈ�ᵉ�ᵈ� ᵈ�ᵉ�

ᵈ�ᵉ�ᵉ�ᵈ�ᵈ�ᵈ�ᵉ�ᵈ�ᵈ� ᵉ�ᵉ� ᵉ�ᵈ�ᵈ�ᵈ�ᵈ� ᵇ�ᵇ�$ 11.57

ᵈ�ᵈ�ᵈ�ᵈ�ᵈ�ᵉ�ᵈ� ᵈ�ᵈ� 2023. ᵇ�ᵈ�ᵈ� ᵈ�ᵈ�ᵉ�ᵈ�ᵈ�ᵉ� ᵈ�ᵈ�ᵉ�

ᵈ�ᵈ�ᵈ�ᵈ� ᵈ�ᵈ�ᵈ�ᵈ�ᵉ�ᵉ�ᵈ�ᵈ� ᵉ�ᵉ� ᵈ�ᵈ�ᵈ�ᵈ�ᵈ� ᵉ�ᵉ� ᵈ� ᵉ�ᵈ�ᵈ�ᵉ�ᵈ�

ᵉ�ᵈ� ᵇ�ᵇ�$ 201.35 ᵆ�ᵈ�ᵈ�ᵈ�ᵈ�ᵉ�ᵈ� ᵈ�ᵉ� ᵉ�ᵈ�ᵈ� ᵈ�ᵈ�ᵈ� ᵉ�ᵈ� 2030, ᵈ�ᵉ�ᵉ�ᵈ�ᵈ�ᵈ�ᵈ�ᵈ�ᵈ� ᵈ�ᵉ� ᵈ� ᵆ�ᵆ�ᵆ�ᵇ� ᵉ�ᵈ� 50.4% ᵉ�ᵉ�ᵈ�ᵉ� ᵉ�ᵈ�ᵈ� ᵈ�ᵈ�ᵉ�ᵉ�

ᵈ�ᵈ�ᵈ�ᵈ�ᵈ�ᵈ�.

The green marine fuel market is experiencing a dynamic transformation as the maritime

Increasing demand for

green marine fuels is driven

by stricter emission

regulations, technological

advancements, and rising

environmental awareness in

shipping”

Exactitude Consultancy

industry seeks to transition towards more sustainable and

environmentally friendly fuel options. This market

encompasses various alternatives to conventional fossil

fuels, such as biofuels, liquefied natural gas (LNG),

hydrogen, and ammonia, each offering distinct benefits in

reducing emissions and improving environmental

performance. The drive for green marine fuels is propelled

by stringent international regulations targeting reductions

in sulfur and carbon emissions, coupled with growing

environmental consciousness and pressure from

stakeholders. Technological advancements and

investments are enhancing the feasibility and efficiency of these fuels, though challenges remain

in terms of infrastructure development, cost, and fuel compatibility. Overall, the market is poised

http://www.einpresswire.com
https://exactitudeconsultancy.com/reports/31636/green-marine-fuel-market/


for growth as shipping companies, regulators, and technology developers work together to

foster a more sustainable future for maritime transport.

ᵀ�ᵁ�ᵂ�ᵂ� ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� @

https://exactitudeconsultancy.com/reports/31636/green-marine-fuel-market/

ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ�: Neste Oyj,Targray,ExxonMobil

Corporation,GoodNRG B.V.,Chevron Corporation,Peninsula,Nordic Marine Oil

A/S,TotalEnergies,GAC,Methanex Corporation,Titan LNG,Goodfuels,FueLNG,TGE Marine Gas,Gas

Maritime,ESL Shipping,CMA CGM,Trafigura,MISC,NYK Line, and others.

ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵀ�ᵁ�ᵃ�ᵂ�

ᵝ�ᵟ�ᵟ�ᵟ�ᵟ� ᵾ�ᵾ�, ᵾ�ᵾ�ᵾ�ᵾ�: Chevron Corporation, through its subsidiary Chevron Shipping Company LLC,

and the Angelicoussis Group, through its Energy Transition division, Green Ships, announced a

Joint Study Agreement (JSA) to explore how tankers can be used to transport ammonia, a

potential lower carbon marine fuel.

ᵝ�ᵠ�ᵟ� ᵾ�ᵾ�, ᵾ�ᵾ�ᵾ�ᵿ�: Neste is expanding its logistics infrastructure for liquefied recycled raw materials

at its refinery in Porvoo, Finland, including materials such as liquefied waste plastic and liquefied

rubber tires. This lays the foundation to handling larger amounts of liquefied raw materials to

support Neste’s strategic aims to advance chemical recycling and transform the Porvoo refinery

into a renewable and circular solutions hub.

ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�

The growth drivers of the green marine fuel market are multifaceted, reflecting a convergence of

environmental, regulatory, and economic factors. A major catalyst is the global push towards

reducing greenhouse gas emissions, driven by international agreements such as the Paris

Agreement and regulations from organizations like the International Maritime Organization

(IMO). These regulations mandate lower sulfur content in marine fuels and encourage the

adoption of cleaner alternatives. Additionally, advancements in technology are making green

marine fuels, such as biofuels, hydrogen, and ammonia, more viable and cost-effective. The

rising awareness and pressure from stakeholders, including consumers and investors, for more

sustainable shipping practices also contribute to market growth. Furthermore, governmental

incentives and subsidies for research and development in green fuel technologies are

accelerating innovation and deployment. Collectively, these factors are shaping a rapidly evolving

market poised for significant expansion as the maritime industry seeks to align with global

sustainability goals.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ� ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ�
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Green Marine Fuel Market by Type

Hydrogen

Ammonia

Methanol

Biofuels

Others

Green Marine Fuel Market by Application

Tankers/Carriers

Barges/Cargo Vessels

Tugboats

Defense Vessels

Ferries

Yachts

Cruise Ships

Others

ᵁ�ᵂ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵁ� ᵀ�ᵀ�ᵀ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵂ�ᵁ� ᵂ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�, ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�

https://exactitudeconsultancy.com/reports/31636/green-marine-fuel-market/#request-a-

sample

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵁ� ᵀ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�

Hydrogen is emerging as a dominant force in the green marine fuel industry due to its potential

for significantly reducing greenhouse gas emissions and supporting the maritime sector’s

transition to sustainability. As a clean fuel, hydrogen produces only water vapor when

combusted or used in fuel cells, making it an attractive option for meeting stringent

environmental regulations and emission reduction targets. Its versatility allows for various

applications in marine propulsion, from fuel cells to internal combustion engines. The growing

https://exactitudeconsultancy.com/reports/31636/green-marine-fuel-market/#request-a-sample
https://exactitudeconsultancy.com/reports/31636/green-marine-fuel-market/#request-a-sample


interest in hydrogen is supported by advancements in production technologies, such as green

hydrogen, which is generated using renewable energy sources like wind and solar power, further

enhancing its environmental benefits. Investment in hydrogen infrastructure, including

bunkering facilities and storage solutions, is expanding, facilitating its adoption across global

shipping routes. Moreover, strategic partnerships between governments, industry stakeholders,

and technology developers are accelerating hydrogen's integration into the marine fuel market.

While challenges remain, such as high production costs and infrastructure development,

hydrogen's role is increasingly pivotal as the maritime industry seeks scalable, sustainable

solutions to reduce its carbon footprint.

ᵀ�ᵂ�ᵁ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�

Europe is leading the charge in sustainable marine fuels, driven by stringent regulations such as

the EU's Fit for 55 package and the International Maritime Organization's (IMO) targets for

emission reductions. The region's commitment to decarbonization, coupled with significant

investments in green technology and infrastructure, positions it as a frontrunner. Major ports in

Europe are increasingly equipped to handle alternative fuels, and shipping companies are

actively exploring and implementing sustainable options.

The Asia-Pacific region, including countries like China, Japan, and South Korea, is rapidly

expanding its focus on sustainable marine fuels. China is investing heavily in green shipping

technologies and infrastructure, while Japan and South Korea are advancing hydrogen and

ammonia as marine fuel solutions. The region's large shipping industry and significant port

activity drive the demand for cleaner fuels, although the pace of regulatory enforcement varies.

ᵤ�ᵥ�ᵥ�ᵦ�ᵦ� ᵦ�ᵦ�ᵦ� ᵥ�ᵦ�ᵦ� ᵦ�ᵥ�ᵥ�ᵥ�ᵥ�ᵦ�ᵥ� ᵦ�ᵥ�ᵥ� ᵦ�ᵥ�ᵦ�ᵦ�ᵦ�ᵦ�.The report can be customized as per the requirements of

the clients. For further information or query about customization, please reach out to us, and we

will offer you the report best suited for your needs.

ᵁ�ᵁ� ᵂ�ᵁ�ᵁ�ᵁ�ᵂ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ� ᵂ�ᵂ� ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�’ ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�:

– Country-level analysis for 5 countries of your choice.

– Competitive analysis of 5 key market players.

– 40 free analyst hours to cover any additional data points.

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�:
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ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

https://exactitudeconsultancy.com/reports/3184/quartz-crucible-market/
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https://exactitudeconsultancy.com/reports/3610/tamoxifen-citrate-market/
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https://exactitudeconsultancy.com/reports/4182/sorbitol-market/
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https://exactitudeconsultancy.com/reports/4474/toner-resin-market/
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https://exactitudeconsultancy.com/reports/12122/polymer-modified-cementitious-coatings-

market

ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�

https://exactitudeconsultancy.com/reports/14404/bioadhesives-market/
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https://exactitudeconsultancy.com/reports/14567/aerospace-adhesives-sealants-market

Electronic Adhesives Market

https://exactitudeconsultancy.com/reports/14873/electronic-adhesives-market/
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https://exactitudeconsultancy.com/reports/16038/advanced-composites-market/

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�

Exactitude Consultancy is a market research & consulting services firm which helps its client to

address their most pressing strategic and business challenges. Our market research helps clients

to address critical business challenges and also helps make optimized business decisions with

our fact-based research insights, market intelligence, and accurate data.
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