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The global Lyme disease treatment MARKET
market, valued at $737.5 million in oFFORTUNITIES AND
2021, is on a significant upward Toxt - 2o
trajectory, projected to reach $1.6 Lyme deas restment e
billion by 2031. This growth, driven by a e
compound annual growth rate (CAGR) o s sasny A%

of 8.4% from 2022 to 2031, is primarily
fueled by the rising incidence of Lyme
disease worldwide. Transmitted to Lyme Disease Treatment Market Size, Share
humans through the bite of a black-

legged tick, Lyme disease has seen a

notable increase in cases, amplifying the demand for effective treatment options.
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Factors Driving Market Growth
The alarming rise in Lyme disease cases has underscored the necessity for advanced treatment
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solutions. This growing need is anticipated to propel the market forward. Additionally, ongoing
research initiatives aimed at developing more effective therapies are expected to play a crucial
role in market expansion. For instance, the collaboration between Valneva SE and Pfizer Inc. in
2021 to advance a Lyme disease vaccine candidate highlights the industry's commitment to
addressing this public health challenge.

Challenges and Opportunities

Despite the market's growth prospects, certain factors could impede its progress. Lyme disease
is often misdiagnosed due to its symptoms, which mimic those of common ailments like rashes
or seasonal allergies. This misdiagnosis, coupled with a general lack of public awareness, could
slow market growth in the coming years. However, the increased focus on vaccine development
and collaboration among key players presents a significant opportunity to overcome these
challenges.

Market Segmentation and Trends

The Lyme disease treatment market is segmented by treatment type, administration route,
distribution channel, and region:

« Treatment Type: The market is divided into medication and tick removal. Medication
dominated the market in 2021, driven by its convenience and effectiveness in treating the
disease. Tick removal, while crucial, is anticipated to experience the fastest growth by 2031, with
a focus on safe and efficient tick extraction methods.

+ Administration Route: Oral administration led the market in 2021, with doxycycline being the
preferred medication due to its efficacy. The ease of oral treatment is expected to continue
driving this segment's growth.

+ Distribution Channel: Hospital pharmacies were the dominant distribution channel in 2021,
attributed to the convenience they offer to patients for timely medication access. The trend is
expected to persist, contributing to the market's overall expansion.

* Regional Insights: North America emerged as the dominant region in the global market in
2021, driven by the high incidence of Lyme disease, particularly in the U.S. and Canada. With a
significant portion of the Canadian population residing in Lyme disease risk zones, the demand
for accurate diagnosis and effective treatment is likely to sustain the region's market
leadership.
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