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Smart Sensor Market: Current Insight with
Future Aspect Analysis

Smart Sensor Market is Expected to Reach $15,840 Million, Globally, by 2023

WILMINGTON, DELAWARE, UNITED STATES, August 23, 2024 /EINPresswire.com/ -- Smart sensors
have become an integral part of the aerospace and transportation industry. The robust growth in

the automobile sector, the inclination of society towards
“ loT, the development of smart cities, and the surge in
security threats are some of the major factors that drive
the demand for these sensors. Furthermore, the rise in
investment in defense, and automotive industries would
further propel the market growth.
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The Smart Sensor Market-Transportation System

Infrastructure & Aerospace Industries Report published by Allied Market Research, states that
the Smart Sensor Market- Transportation System Infrastructure & Aerospace Industries market
size is expected to reach $15,840 million in 2023 from $4,805million in 2016, growing at a CAGR
of 18.4% from 2017 to 2023.

The demand for smart sensors is expected to increase rapidly during the forecast period due to
various factors such as robust growth in the automobile sector, inclination of society towards loT,
the development of smart cities, and the rise in security threats. However, high deployment
costs and lack of privacy restrain the market growth.

Based on sensor type, the market is classified into image sensors, touch sensors, motion
sensors, temperature sensors, pressure sensors, and position sensors. The Position sensor
segment was the highest revenue contributor to the global market in 2016, accounting for
$1,199 million. This segment is expected to reach $4,321 by 2023, registering the highest CAGR
of 19.9% from 2017 to 2023.
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The end-user segment is divided into transportation system infrastructure and aerospace
industry. Transportation system infrastructure is expected to grow at a significant CAGR of 19.9%
during the forecast period. However, the aerospace industry segment is expected to generate
the highest revenue of $8,268 million by 2023.

Based on geography, the market is analyzed across North America, Europe, Asia-Pacific, and
LAMEA. North America was the maximum revenue contributor, with $1,565 in 2016, closely
followed by Europe at $1,460 million for the same year. The Asia-Pacific segment is expected to
register a CAGR of 19.9% to garner $4,706 million by 2023.
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- The Position sensor segment was the highest revenue contributor to the global market in 2016,
accounting for $1,199 million. It is expected to grow at a CAGR of 19.9% from 2017 to 2023.

- The aerospace industry segment is expected to generate the highest revenue of $8,268 million
by 2023.

- The Asia-Pacific segment is expected to register a CAGR of 19.9% to garner $4,706 million by
2023.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports consider
significant technological advancements in the sector. In addition to other areas of expertise,
AMR focuses on analyzing high-tech and advanced production systems. We have a team of
experts who compile thorough research reports and actively advise leading businesses to
enhance their current procedures. Our experts have a wealth of knowledge on the topics they
cover. Also, they use various tools and techniques when gathering and analyzing data, including
patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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