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set to experience robust growth,

expanding from $1.98 billion in 2023 to

$2.09 billion in 2024, at a compound annual growth rate (CAGR) of 5.8%. Despite past challenges,
the market is projected to reach $2.58 billion by 2028, growing at a CAGR of 5.4%. This growth is
largely driven by increasing global security challenges, advancements in technology, and rising
threats and conflicts.

“ Projected Surge In Crime Rates Drives Body Armor Plates
Market Growth

The increase in crime rates is a key driver of the body
armor plates market's growth. As criminal activities and
firearm-related crimes rise, both civilians and law
enforcement agencies are investing in body armor plates
to enhance safety. According to the Bureau of Justice
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Statistics (BJS), the rate of violent victimization in the US increased from 16.5 incidents per 1,000
individuals in 2021 to 23.5 per 1,000 in 2022. This rise, coupled with the fact that approximately
42% of these victimizations were reported to law enforcement, underscores the growing demand
for body armor plates.

Explore comprehensive insights into the global body armor plates market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample request?id=10849&type=smp

Major Companies and Market Trends

Key players in the body armor plates market include Armored Republic LLC, BAE Systems,
Ceradyne Inc., Craig International Ballistics Pty Ltd., and Safariland LLC, among others. Notably,
Sellmark Corporation fortified its security portfolio with the acquisition of BulletSafe in January


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=10849&amp;type=smp

2021. This strategic move enhances Sellmark’s position in the market by expanding its range of
ballistic protection products.

Major trends shaping the market include enhanced ballistic protection standards, development
of flexible and contour-shaped plates, integration of smart technologies, and a rise in demand
for special threat plates. Companies are also focusing on strategic collaborations for research
and development to stay competitive

Segments

* By Material: UHMWPE, Steel, Aramid, Composite Ceramic, Other Materials

* By Level: Level Il, Level lIA, Level llI, Level llIA, Level IV, Other Levels

* By Application: Defense, Law Enforcement Protection, Civilians, Other Applications

Geographical Insights: North America Leading The Market

North America was the largest market for body armor plates in 2023. However, Asia-Pacific is
expected to be the fastest-growing region during the forecast period. This region’s growth is
driven by increasing defense budgets and rising security concerns.

Access the complete report for an in-depth analysis of the global body armor plates market:

https://www.thebusinessresearchcompany.com/report/body-armor-plates-global-market-
report

Body Armor Plates Global Market Report 2024 from The Business Research Company covers the
following information:

*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Body Armor Plates Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on body armor plates market size, body
armor plates market drivers and trends, body armor plates market major players, body armor
plates competitors' revenues, body armor plates market positioning, and body armor plates
market growth across geographies. The body armor plates market report helps you gain in-
depth insights into opportunities and strategies. Companies can leverage the data in the report
and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Military Personal Protective Equipment Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/military-personal-protective-equipment-
global-market-report
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Armor Materials Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/armor-materials-global-market-report

Armored Vehicle Upgrade And Retrofit Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/armored-vehicle-upgrade-and-retrofit-
global-market-report

About The Business Research Company?
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Oliver Guirdham

The Business Research Company
+44 20 7193 0708

email us here

Visit us on social media:
Facebook

X

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/737668096

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.thebusinessresearchcompany.com/report/armor-materials-global-market-report
https://www.thebusinessresearchcompany.com/report/armored-vehicle-upgrade-and-retrofit-global-market-report
https://www.thebusinessresearchcompany.com/report/armored-vehicle-upgrade-and-retrofit-global-market-report
https://www.thebusinessresearchcompany.com/
http://www.einpresswire.com/contact_author/4810875
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
https://www.einpresswire.com/article/737668096
https://www.einpresswire.com/editorial-guidelines

