
Wearable Sensors Market: Know the
Prominent Factors That Will Help in Reshaping
the Market Growth

Wearable Sensors Market Is Expected to Reach $ 2,258 Million, Globally, by 2022

WILMINGTON, DELAWARE, UNITED STATES, August 23, 2024 /EINPresswire.com/ -- The global

wearable sensor market is expected to provide tremendous growth potential for market players

The wearable sensors

market is driven by

increasing use in healthcare,

fitness awareness, sports,

and defense, creating

growth opportunities.

However, high device costs

may limit widespread

adoption.”

Allied Market Research

shortly, as the market is in its nascent stage of growth. The

high cost of these devices is a major limitation for the

industry. However, recent innovations including flexible,

printed electronics and compatibility with consumer

electronics have increased the efficiency of the new

devices, which in turn has increased their adoption in

various applications. 
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Allied Market Research, titled, "Wearable Sensor Market by

Product Type and Application: Global Opportunity Analysis and Industry Forecast, 2014 - 2022",

the global wearable sensor market was valued at $123 million in 2015, and is projected to reach

$2,258 million by 2022, growing at a CAGR of 52.9% from 2016 to 2022. The wristwear segment

accounted for more than 45% share of the global market in 2015.

Medical implants equipped with wearable sensors are used in diagnostic and monitoring

applications. In the healthcare sector, wearable sensors are mostly used in remote monitoring

systems, which collect physiological and movement data for monitoring the health of patients.

The global wearable market is driven by factors such as the introduction of new wearable

sensors integrated into products such as smart shirts, eyewear, smart rings, and others through

technological advancements, the growing popularity of the Internet of Things (IoT) trend, and

increasing use of smart consumer electronic devices such as smartphones and tablets. However,

privacy & security concerns and the high cost of wearable sensors are expected to hamper the

market growth.

http://www.einpresswire.com
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The wristwear product segment is expected to maintain its dominant position in the global

market until 2022 owing to technology advancements by prominent manufacturers, such as

Samsung, Apple, and Fitbit, which facilitate easy integration of smart sensors in smartphones &

tablets.

The motion sensors segment accounted for more than one-third share of the global market, in

terms of value, in 2015. The compactness of wearable sensors and the introduction of micro-

electro-mechanical systems (MEMS) technology into the motion sensor industry have increased

their utility in the fields of automotive, aerospace & defense, healthcare, consumer electronics,

and others.
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The significant impacting factors include increased use in the healthcare sector, increased

awareness of fitness among consumers, increased use in the sports sector, and increased use of

wearable sensors in defense and security.  The above-mentioned factors collectively create

opportunities for the wearable sensors market growth while factors such as the high price of

wearable sensor devices pose limitations in the market. However, each factor would have a

definite impact on the wearable sensors market during the forecast period.
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The sales of wearable sensors are expected to increase on account of growing awareness

regarding health and fitness among individuals. Companies such as Fitbit, Google, and others

offer fitness bands that can record data related to metabolic activities such as walking, daily

workouts, and other fitness activities.
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Price plays a vital role in the adoption of wearable devices. However, an increase in the

production capacity of these gadgets is expected to reduce their prices by 15–20%. Moreover,

technological advancements are expected to lead to the development of cost-effective

technologies, which in turn could decrease the costs of these devices.
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- Wrist wristwear segment is projected to be the highest revenue contributor, in terms of value,

to the global market throughout the forecast period.

- The image sensors segment is expected to grow at a significant CAGR until 2022.

- The North American wearable sensors market accounted for more than one-third share of the

global market in 2015.

- LAMEA is estimated to be the fastest-growing region, registering a CAGR of 54.7% from 2016 to
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2022.

- Japan was the highest revenue contributor to the global market in 2015, accounting for more

than one-fourth share of the Asia-Pacific region.

In 2015, North America and Europe collectively accounted for more than three-fifths share of the

global wearable sensors market, and are expected to continue this trend during the forecast

period, owing to increased adoption of technologically advanced products, surge in concerns

towards health & fitness, and expansion of IoT.

The major companies profiled in the report include ᵇ�ᵈ�ᵈ�ᵈ�ᵉ�ᵉ�ᵈ�ᵈ�ᵈ� ᵆ�ᵉ�ᵉ�ᵉ�ᵉ�ᵉ�ᵈ�ᵉ�ᵈ�ᵉ�ᵈ�,
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Allied Market Research is a top provider of market intelligence that offers reports from leading

technology publishers. Our in-depth market assessments in our research reports consider

significant technological advancements in the sector. In addition to other areas of expertise,

AMR focuses on analyzing high-tech and advanced production systems. We have a team of

experts who compile thorough research reports and actively advise leading businesses to

enhance their current procedures. Our experts have a wealth of knowledge on the topics they

cover. Also, they use various tools and techniques when gathering and analyzing data, including

patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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