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August 23, 2024 /EINPresswire.com/ --

The global building automation system

(BAS) market is projected to experience

substantial growth, rising from $90.28

billion in 2023 to $100.57 billion in

2024, at a compound annual growth rate (CAGR) of 11.4%. This growth, observed during the

historic period, is driven by factors such as energy efficiency and cost savings, government

regulations, and the increasing demand for smart buildings. The market is expected to reach

$159.69 billion by 2028 at a compound annual growth rate (CAGR) of 12.3%, fueled by rapid
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urbanization, smart city initiatives, and the integration of

advanced technologies.

Construction Boom Sparks Surge In Building Automation

System Market

Increasing construction activities are a major factor

contributing to the growth of the building automation

system market. The surge in construction projects

worldwide, including buildings, roads, and infrastructure, has led to a heightened demand for

BAS. These systems help in minimizing administrative burdens on engineering personnel and

increase productivity in critical areas of construction management. For instance, data from the

Office for National Statistics shows that annual construction production in the UK rose by 5.6% in

2022 compared to 2021, highlighting the market's growth potential.

Explore comprehensive insights into the global building automation system market with a

detailed sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=10052&type=smp
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Key Players and Market Trends

Key players such as Honeywell International Inc., Robert Bosch GmbH, and Siemens AG are

leading the charge in the building automation system market. These companies are focusing on

technological advancements and product innovations to enhance their market position. For

example, Daikin Applied Americas Inc. launched SiteLine Building Controls, a cloud-based HVAC

control technology that provides comprehensive transparency into HVAC ecosystems, thereby

creating sustainable and comfortable environments.

Segments:

•  Component: Hardware, Software

•  Offerings: Facility Management Systems, Security And Access Controls, Fire Protection Systems,

Building Energy Management Software, Building Automation System Services, Other Offerings

•  Technology: Wireless Technology, Wired Technology

•  Application: Industrial, Residential, Commercial

Geographical Insights: North America Leading

North America was the largest region in the building automation system market in 2023, driven

by the high adoption rate of advanced technologies and a strong emphasis on energy efficiency.

Asia-Pacific, however, is expected to be the fastest-growing region during the forecast period,

with rapid urbanization and smart city initiatives playing a significant role in market expansion.

Access the complete report for in-depth analysis of the global building automation system

market: https://www.thebusinessresearchcompany.com/report/building-automation-system-

global-market-report

Building Automation System Global Market Report 2024 from The Business Research Company

covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Building Automation System Global Market Report 2024 by The Business Research Company

is the most comprehensive report that provides insights on building automation system market

size, building automation system market drivers and trends, building automation system market

major players, building automation system competitors' revenues, building automation system

market positioning, and building automation system market growth across geographies. The

building automation system market report helps you gain in-depth insights into opportunities

and strategies. Companies can leverage the data in the report and tap into segments with the

highest growth potential.
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Browse Through More Similar Reports By The Business Research Company:

Automation As A Service Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/automation-as-a-service-global-market-

report

Industrial Automation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/industrial-automation-global-market-

report

Marketing Automation Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/marketing-automation-global-market-

report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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