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experienced robust growth in recent

years, expanding from $47.46 billion in

2023 to $56.02 billion in 2024 at a compound annual growth rate (CAGR) of 18.0%. The growth in
the historic period can be attributed to initial adoption challenges, legacy systems replacement,
evolving consumer behavior, demonstrated RO, rise of loT and big data.

Strong Future Growth Anticipated
“ The commercial telematics market is projected to continue
its strong growth, reaching $110.14 billion in 2028 at a
compound annual growth rate (CAGR) of 18.4%. The
growth in the forecast period can be attributed to shift
towards sustainability, industry-specific applications,
increasing demand for real-time insights, cost efficiency
demands, emergence of autonomous vehicles.

It will grow to $110.14 billion
in 2028 at a compound
annual growth rate (CAGR)
of 18.4%."
The Business Research
Company

Explore Comprehensive Insights Into The Global Commercial Telematics Market With A Detailed
Sample Report:
https://www.thebusinessresearchcompany.com/sample request?id=10510&type=smp

Growth Driver Of The Commercial Telematics Market

The increasing sales of commercial and passenger vehicles are expected to propel the growth of
the commercial telematics market going forward. The demand for commercial and passenger
automobiles has increased as a result of economic expansion and technical improvements.
Growing economies provide consumers greater purchasing power, which boosts demand for


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/commercial-telematics-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=10510&amp;type=smp

transport services and automobile sales. For fleet managers, technological elements including
advanced safety systems and telematics solutions have further improved vehicle allure,
effectiveness, and operational optimization.

Explore The Report Store To Make A Direct Purchase Of The Report:
https://www.thebusinessresearchcompany.com/report/commercial-telematics-global-market-

report

Major Players And Market Trends

Key players in the commercial telematics market include Geotab Inc., Masternaut Limited, MiX
Telematics Limited, Omnitracs LLC, TomTom International BV, Verizon Communications Inc.
Major companies operating in the commercial telematics market are focusing on innovative
telematics solutions, such as Commercial Pulse, to provide a comprehensive and advanced
telematics Al system for their commercial vehicle lineup. Commercial Pulse is an in-house fleet
telematics solution. This system provides real-time vehicle location, driver safety, battery state of
charge, and others.

Segments:

1) By Type: Solutions, Services

2) By System: Embedded, Tethered, Smartphone Integrated

3) By Provider: Original Equipment Manufacturer (OEM), Aftermarket

4) By End User: Transportation And Logistics, Insurance, Healthcare, Media And Entertainment,
Vehicle Manufacturers Or Dealers, Government Agencies, Other End-Users

Geographical Insights: North America Leading The Market

North America was the largest region in the commercial telematics market in 2023. Asia-Pacific is
expected to be the fastest-growing region in the global commercial telematics market report
during the forecast period. The regions covered in the commercial telematics market report are
Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,

Africa

Commercial Telematics Market Definition

Commercial telematics refers to the use of technology to collect data related to the operation of
commercial vehicles, such as trucks, buses, and delivery vans. This data can include information
about the vehicle's location, speed, fuel consumption, engine performance, and driver behavior,
among other things.

Commercial Telematics Global Market Report 2024 from The Business Research Company covers
the following information:
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* Market size data for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Commercial Telematics Global Market Report 2024 by The Business Research Company is
the most comprehensive report that provides insights on commercial telematics market size,
commercial telematics market drivers and trends, commercial telematics market major players,
commercial telematics competitors' revenues, commercial telematics market positioning, and
commercial telematics market growth across geographies. The commercial telematics market
report helps you gain in-depth insights into opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Motor Vehicles Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/motor-vehicles-global-market-report

Electric Commercial Vehicles Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-global-
market-report

Armored Vehicles Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/armored-vehicles-global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning
60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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