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LONDON, GREATER LONDON , UK,

August 28, 2024 /EINPresswire.com/ --

The automotive fuel cell market has

experienced rapid growth, expanding

from $3.00 billion in 2023 to $3.45

billion in 2024, at a robust compound annual growth rate (CAGR) of 15.1%. This growth is

attributed to factors such as enhanced fuel efficiency, the increasing adoption of hydrogen fuel-

based vehicles, supportive government initiatives for clean energy, and stricter emission

regulations. The market is projected to continue its upward trajectory, reaching $6.14 billion by
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2028, with a CAGR of 15.5%.

Growing Demand for Electric Vehicles Fuels Market

Expansion

The automotive fuel cell market is set to benefit

significantly from the rising demand for electric vehicles

(EVs). These vehicles use fuel cells to generate electricity

through a chemical reaction between hydrogen and

oxygen, offering a cleaner alternative to traditional battery-powered EVs. The push for reduced

emissions and advancements in battery technology are driving this demand. In April 2024, the

International Energy Agency reported a 35% increase in EV sales from 2022 to 2023,

underscoring the rapid growth in this sector and its impact on the automotive fuel cell market.

Explore comprehensive insights into the global automotive fuel cell market with a detailed

sample report:

https://www.thebusinessresearchcompany.com/sample_request?id=16603&type=smp

Key Players and Market Trends

Leading companies such as Toyota Motor Company, Daimler AG, and Ford Motor Company are

at the forefront of innovation in the automotive fuel cell market. These companies are

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=16603&amp;type=smp


developing highly integrated compact fuel cell systems to meet the growing demand for clean

energy vehicles. For example, in October 2021, SAIC Motor Corp. Ltd. introduced its advanced

fuel cell system featuring the M4 fuel cell stack platform. This system integrates essential

components into a compact unit, enhancing performance and efficiency with a volumetric power

density of 1020 W/L and a mass power density of 722 W/kg.

In a strategic move, SAIC Motor Corp. Ltd. has introduced the PROME P4H fuel cell system, which

provides high power density and is suitable for both passenger and commercial vehicles.

Automotive Fuel Cell Market Major Trends in the Market

Key trends in the automotive fuel cell market include:

•  Development of Compact and Lightweight Designs: Efforts to create more efficient and space-

saving fuel cell systems.

•  Advancements in Hydrogen Production and Storage: Innovations aimed at improving the

efficiency of hydrogen production and its storage.

•  Advancements in Battery Technologies: Integration of advanced battery technologies to

complement fuel cell systems.

•  Increased Investment in R&D: Significant investments in research and development to drive

innovation and performance improvements in fuel cells.

Automotive Fuel Cell Market Segments

•  By Type: Polymer Electronic Membrane Fuel Cell, Phosphoric Acid Fuel Cells (PAFC) and Alkaline

Fuel Cells (AFC), Other Types

•  By Fuel Type: Hydrogen, Methanol, Ethanol

•  By Power Rating: Below 100 kW, 100–200 kW, Above 200 kW

•  By Application: Passenger Cars, Commercial Vehicles, Other Applications

Regional Insights: Asia-Pacific Leading the Market

Asia-Pacific led the automotive fuel cell market in 2023, thanks to its advanced hydrogen

infrastructure and growing vehicle production. Europe is anticipated to be the fastest-growing

region in the forecast period, driven by increasing investments in renewable energy and

hydrogen technologies.

Explore the report store to make a direct purchase of the report

https://www.thebusinessresearchcompany.com/report/automotive-fuel-cell-global-market-

report

Automotive Fuel Cell Global Market Report 2024 from TBRC covers the following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Automotive Fuel Cell Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on automotive fuel cell market size,

automotive fuel cell market drivers and trends, automotive fuel cell market major players,

competitors' revenues, market positioning, and market growth across geographies. The

automotive fuel cell market report helps you gain in-depth insights on opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.

Browse Through More Similar Reports By The Business Research Company:

Automotive Load Floor Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/automotive-load-floor-global-market-

report

Fuel Cell Electric Vehicle Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/fuel-cell-electric-vehicle-global-market-

report

Fuel Cell Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/fuel-cell-global-market-report

About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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