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The global micromotor market is

experiencing robust growth, with the

market size expected to rise from

$37.34 billion in 2023 to $40.17 billion in 2024, at a compound annual growth rate (CAGR) of

7.6%. Despite challenges in recent years, including supply chain disruptions and fluctuating raw

material costs, the market is projected to reach $54.09 billion by 2028  at a compound annual

growth rate (CAGR) of 7.7%, driven by advancements in power tools, handheld devices, and
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increasing demand in various sectors such as construction

equipment and home appliances.

Surging Demand for Electric Vehicles Fuels Growth in the

Micromotor Market

The rising demand for electric vehicles (EVs) is a key driver

for the growth of the micromotor. EVs, powered by

rechargeable batteries rather than internal combustion

engines, utilize micromotors for various applications,

including power steering, window actuators, and cooling systems. This surge in EV sales, driven

by environmental awareness and technological advancements, has significantly boosted the

demand for micromotors. For instance, electric vehicle sales in Australia saw a remarkable 269%

increase in the first half of 2023 compared to the same period in 2022, highlighting the growing

market for EVs and, consequently, micromotors.

Explore comprehensive insights into the global micromotor market with a detailed sample

report: https://www.thebusinessresearchcompany.com/sample_request?id=16736&type=smp

Major Companies and Market Trends

Leading players in the micromotor market include Hitachi Ltd, Siemens AG, ABB Ltd, and Nidec

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=16736&amp;type=smp


Corporation, among others. These companies focus on technological advancements and

strategic acquisitions to enhance their market position. A notable development is Allied Motion

Technologies' acquisition of ThinGap in May 2022. This acquisition, aimed at integrating high-

performance micromotors into its portfolio, underscores the industry's commitment to

improving precision and performance in demanding applications such as robotics and

semiconductor systems.

Trends Shaping the Future

Key trends driving the micromotor market include:

•  Advancements in micromotor technologies

•  Innovations in materials science

•  Integration of sensors and controls

•  Improvements in power generation

•  Increased demand for automotive parts

These trends reflect the ongoing evolution in micromotor design and application, with a focus on

enhancing efficiency and precision.

Market Segments

•  By Type: Alternating Current (AC) Motor, Direct Current (DC) Motor

•  By Technology: Brushed, Brushless

•  By Price Range: Low-Cost Micro Motors, Premium Micro Motors

•  By Application: Automotive, Medical Equipment System, Industrial Automation, Aircraft

Systems, Construction and Mining, Agriculture Equipment System, 3-Dimensional Printer

System

Regional Insights: North America Leading the Market

In 2023, North America was the largest region in the micromotor market. However, Asia-Pacific is

anticipated to be the fastest-growing region during the forecast period, driven by increasing

industrial activities and technological advancements in the region. The comprehensive report

provides detailed insights into regional dynamics, market trends, and growth opportunities.

Access the complete report for an in-depth analysis of the global micromotor market:

https://www.thebusinessresearchcompany.com/report/micromotor-global-market-report

Micromotor Global Market Report 2024 from The Business Research Company covers the

following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

https://www.thebusinessresearchcompany.com/report/micromotor-global-market-report
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The Micromotor Global Market Report 2024 by The Business Research Company is the most

comprehensive report that provides insights on micromotor market size, micromotor market

drivers and trends, micromotor market major players, micromotor competitors' revenues,

micromotor market positioning, and micromotor market growth across geographies. The

micromotor market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:
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https://www.thebusinessresearchcompany.com/report/micro-injection-molded-plastic-global-

market-report
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About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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