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systems market is experiencing rapid Forecast 2024-2033

expansion, with the market size

projected to grow from $0.76 billion in

2023 to $0.87 billion in 2024, at a robust compound annual growth rate (CAGR) of 14.1%. The

growth in the historic period can be attributed to evolving healthcare practices, the need to

reduce healthcare costs, and the demand for improved clinical efficiency and patient care. The

market is anticipated to reach $1.49 billion by 2028 at a compound annual growth rate (CAGR) of
14.2%, driven by advancements in healthcare

“ infrastructure, increased research and development

expenditures, and rising adoption of web-based and cloud-

based systems.
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Impact of Rising Patient Pool on the Medical Document
Management Systems Market

The increasing patient pool is a major driver for the
medical document management systems market. Factors
such as population growth, aging demographics, and

expanded access to healthcare services are contributing to this rise. The demand for efficient
data management tools is growing as healthcare providers seek to streamline data handling and
improve patient care coordination. For example, the American Hospital Association (AHA)
reported that U.S. hospital admissions reached 34,011,386 in May 2023, up from 33,356,853 in
2022, highlighting the need for advanced document management solutions.

Explore comprehensive insights into the global medical document management systems market


http://www.einpresswire.com

with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=16731&type=smp

Key Players and Market Trends

Major companies in the medical document management systems market include McKesson
Corporation, Oracle Corporation, 3M Company, Toshiba Corporation, Siemens Healthineers,
FUJIFILM Holdings Corporation, GE HealthCare Technologies Inc., Epic Systems Corporation, and
many others. In June 2022, Oracle Corporation acquired Cerner Corporation for $28 billion, a
strategic move that enhances Oracle's position in healthcare IT and expands its cloud business in
the hospital and health system markets.

Trends Shaping the Market

Key trends in the forecast period include:

* Web-Based Solutions: Enhancing interoperability across systems.

+ Cloud-Based Solutions: Lowering installation and maintenance costs.

* Machine Learning (ML): Automating data processing for efficiency.

* Blockchain Technology: Ensuring secure data storage.

* Internet of Things (loT) Integration: Connecting various healthcare devices for better data
management.

Segments:

+ By Product: Services, Solutions

* By Delivery Model: Web Based, Cloud Based, On Premise

* By Application: Medical Records, Billing Records, Admission, Registration

* By End User: Hospitals and Clinics, Government Organizations and Third-Party Administrations
(TPAs), Nursing Homes, Other End Users

Geographical Insights: North America Leading The Market

In 2023, North America was the largest region in the medical document management systems
market. However, Asia-Pacific is expected to be the fastest-growing region during the forecast
period, driven by increasing healthcare investments and technology adoption.

Access the complete report for an in-depth analysis of the global medical document

management systems market: https://www.thebusinessresearchcompany.com/report/medical-
document-management-systems-global-market-report

Medical Document Management Systems Global Market Report 2024 from The Business
Research Company covers the following information:

*Market size data for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Medical Document Management Systems Global Market Report 2024 by The Business
Research Company is the most comprehensive report that provides insights on medical
document management systems market size, medical document management systems market
drivers and trends, medical document management systems market major players, medical
document management systems competitors' revenues, medical document management
systems market positioning, and medical document management systems market growth across
geographies. The medical document management systems market report helps you gain in-
depth insights into opportunities and strategies. Companies can leverage the data in the report
and tap into segments with the highest growth potential.
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About The Business Research Company
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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