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experienced robust growth in recent

years, expanding from $2.18 billion in

2023 to $2.29 billion in 2024 at a compound annual growth rate (CAGR) of 5.1%. The growth in
the historic period can be attributed to a rise in automotive production, a rise in environmental
regulations, growth in power generation, growing popularity in energy storage solutions, and
rising demand for automotive parts.

“ Strong Future Growth Anticipated

The steel piston market is projected to continue its strong
growth, reaching $2.82 billion in 2028 at a compound
annual growth rate (CAGR) of 5.3%. The growth in the
forecast period can be attributed to increasing demand for
lightweight components, rising adoption of electric
vehicles, growing focus on engine efficiency, rising
investments in automotive innovation, and rising demand
in aerospace and defense.

You Can Now Pre Order
Your Report To Get A Swift
Deliver With All Your Needs
-The Business Research
Company”
The Business Research
Company

Explore Comprehensive Insights Into The Global Steel Piston Market With A Detailed Sample
Report:
https://www.thebusinessresearchcompany.com/sample request?id=16799&type=smp

Growth Driver Of The Steel Piston Market

The increasing automotive industry is expected to propel the growth of the steel piston market
going forward. The automotive industry involves the design, development, manufacturing,
marketing, and sale of motor vehicles, including cars, trucks, motorcycles, and their components.
The automotive industry is rising due to a global trend towards the development of electric


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/steel-piston-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=16799&amp;type=smp

vehicles (EVs) and autonomous driving technology, despite current challenges such as supply
chain shortages and labor shortages. Steel pistons help increase the automotive industry by
enhancing engine efficiency, durability, and performance, thereby meeting the demands for
higher fuel economy and lower emissions.

Explore The Report Store To Make A Direct Purchase Of The Report:
https://www.thebusinessresearchcompany.com/report/steel-piston-global-market-report

Major Players And Market Trends

Key players in the steel piston market include Hitachi Automotive Systems Ltd., Aisin Seiki Co.
Ltd., Tenneco Inc., Rheinmetall Automotive AG, Mahle GmbH, Riken Corporation.

Major companies operating in the steel piston market are focused on developing innovative
products, such as heavy-duty steel piston kits, to enhance fuel efficiency and performance. A
heavy-duty steel piston kit is a collection of components designed for use in high-performance
or industrial engines that require robust and durable pistons.

Segments:

1) By Component: Piston Head, Piston Ring, Piston Pin

2) By Shape: Flat Top Piston, Bowl Piston, Dome Piston

3) By Coating: Dry Film Lubricant, Thermal Barriers, Oil Shedding Coatings

4) By Fuel: Gasoline, Diesel, Alternate Fuel

5) By Vehicle: Passenger Cars, Light Commercial Vehicle (LCV), High Commercial Vehicle (HCV)

Geographical Insights: Asia-Pacific Leading The Market

Asia-Pacific was the largest region in the steel piston market in 2023. North America is expected
to be the fastest-growing region in the forecast period. The regions covered in the steel piston
market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America,
Middle East, Africa.

Steel Piston Market Definition

A steel piston is a component used in internal combustion engines, primarily constructed from
steel alloys. It functions within the engine cylinder to convert the energy generated by fuel
combustion into mechanical motion. Steel pistons are valued for their durability, heat resistance,
and strength, making them suitable for demanding applications where reliability and longevity
are critical.

Steel Piston Global Market Report 2024 from The Business Research Company covers the
following information:

+ Market size data for the forecast period: Historical and Future

« Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.


https://www.thebusinessresearchcompany.com/report/steel-piston-global-market-report

Trends, opportunities, strategies and so much more.

The Steel Piston Global Market Report 2024 by The Business Research Company is the most
comprehensive report that provides insights on steel piston market size, steel piston market
drivers and trends, steel piston market major players, steel piston competitors' revenues, steel
piston market positioning, and steel piston market growth across geographies. The steel piston
market report helps you gain in-depth insights into opportunities and strategies. Companies can
leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Steel Fiber Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/steel-fiber-global-market-report

Sintered Steel Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/sintered-steel-global-market-report

Weathering Steel Global Market Report 2024
https://www.thebusinessresearchcompany.com/report/weathering-steel-global-market-report

About The Business Research Company
The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and
exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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