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LONDON, GREATER LONDON, UK,

August 30, 2024 /EINPresswire.com/ --

The remote sensing device (RSD)

vehicle intelligence system market has

experienced significant growth,

expanding from $2.14 billion in 2023 to

$2.38 billion in 2024, with a compound annual growth rate (CAGR) of 11.3%. This growth is

attributed to rising demand for advanced driver-assistance systems, the increasing trend of

connected vehicles, and the emphasis on autonomous driving. The market is projected to reach

$3.68 billion by 2028, maintaining a CAGR of 11.5%. Key drivers include awareness regarding
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vehicle safety, increasing commercial fleets, and

advancements in artificial intelligence (AI) and technology.

Impact of Autonomous Vehicle Adoption

The adoption of autonomous vehicles (AVs) is a major

driver for the growth of the RSD vehicle intelligence

systems market. Autonomous vehicles, equipped with

sensors like LiDAR, radar, and cameras, rely on RSD

systems to create detailed real-time maps of their surroundings. This technology enhances

safety and efficiency by accurately detecting objects and obstacles. For example, sales of

autonomous vehicles in the U.S. are expected to reach 4.5 million units by 2025, significantly

impacting the demand for RSD systems.
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Leading companies in the remote sensing device (RSD) vehicle intelligence system market

include Robert Bosch GmbH, Hitachi Ltd., Denso Corporation, and Nvidia Corporation. These

companies are increasingly adopting intelligent parking solutions to improve urban mobility and

parking efficiency. For example, WM Motor Technology Co. Ltd. launched its 3.0 smart parking

technology, offering real-time parking information and automated parking features.

Market Segmentation

•  By Component: Sensor, Analog Integrated Circuits (ICs), Processor, Memory

•  By Advanced Driver Assistance and Monitoring: Adaptive Cruise Control (ACC), Blind Spot

Detection System, Park Assist System, Traffic Jam Assist System, Drowsiness Monitoring or

Alertness Sensing System, Other Systems

•  By Vehicle Type: Passenger Cars, Commercial Vehicles

RSD vehicle intelligence systems utilize various components to enhance vehicle safety and

performance. Sensors detect physical properties like speed and temperature, while advanced

driver assistance systems include features like adaptive cruise control and blind spot detection.

The market serves both passenger cars and commercial vehicles.

Geographical Insights: Europe Leads The Market

Europe was the largest region in the remote sensing device (RSD) vehicle intelligence system

market in 2023, reflecting its strong market presence and adoption of advanced vehicle

technologies.

Access the complete report for a detailed analysis of the RSD vehicle intelligence systems

market: https://www.thebusinessresearchcompany.com/report/remote-sensing-device-rsd-

vehicle-intelligence-system-global-market-report

Remote Sensing Device (RSD) Vehicle Intelligence System Global Market Report 2024 from The

Business Research Company covers the following information:

•Market size data for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Remote Sensing Device (RSD) Vehicle Intelligence System Global Market Report 2024 by The

Business Research Company is the most comprehensive report that provides insights on remote

sensing device (RSD) vehicle intelligence system market size, remote sensing device (RSD) vehicle

intelligence system market drivers and trends, remote sensing device (RSD) vehicle intelligence

system market major players, remote sensing device (RSD) vehicle intelligence system

competitors' revenues, remote sensing device (RSD) vehicle intelligence system market

positioning, and remote sensing device (RSD) vehicle intelligence system market growth across

geographies, remote sensing device (RSD) vehicle intelligence system market size, remote
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sensing device (RSD) vehicle intelligence system market trade and growth, remote sensing device

(RSD) vehicle intelligence system market trade. The remote sensing device (RSD) vehicle

intelligence system market report helps you gain in-depth insights into opportunities and

strategies. Companies can leverage the data in the report and tap into segments with the highest

growth potential.
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About The Business Research Company

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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