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Fraud Detection & Prevention Market to reach
$252.7 billion by 2032, growing at a CAGR of
24.3%

WILMINGTON, DE, UNITED STATES,
August 28, 2024 /EINPresswire.com/ --
The fraud detection and prevention
market was valued at $29.46 billion in
2022, and is estimated to reach $252.7
billion by 2032, growing at a CAGR of
24.3% from 2023 to 2032.

The retail sector registered highest
market growth rate during the forecast
period. Rise in penetration of mobiles
and internet across retail sector
propels adoption of fraud detection
and prevention solutions in the Retail
sector. In addition, data from the retail
and consumer sectors has increased
significantly during the pandemic and
it needs to be secured as it contains sensitive customer data, hence adoption of fraud detection
and prevention solutions across the retail sector propels the market growth.

Fraud Detection & Prevention Market

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/2142

Fraud detection and prevention systems are software applications, which are used to provide
analytical solutions for detection and prevention of fraud in future. The surge in fraudulent
activities globally is expected to have a significant impact on the growth of fraud detection and
prevention market forecast. The introduction of big data analytics and cloud computing is
expected to contribute toward high adoption of fraud detection and prevention solutions in
small and large enterprises. This high adoption is due to the cloud infrastructure that provides
remote server access on the internet and enables organizations to manage all the applications.

Nonetheless, the high initial cost of fraud detection and prevention solutions is the major factor
that restrains the market growth. Further, the rise in fraud rate in Asia-Pacific due to growth in
penetration of internet and surge in usage of mobile data are expected to boost the market
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growth for fraud detection and prevention solutions in this region.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2142

By region, North America dominated the fraud detection and prevention market size in 2022 for
the fraud detection and prevention market, as this region has been at the forefront of
technological advancements, including the development and adoption of fraud detection and
prevention technologies. The widespread adoption of digital platforms and online transactions in
this region increases the risk of fraud, leading to a higher demand for effective fraud detection
and prevention solutions. Thus, anticipated to propel the growth of the market. However, Asia-
Pacific is expected to exhibit the highest growth during the forecast period. This is attributed to
the increasing internet penetration, smartphone adoption, and e-commerce activities are
expected to provide lucrative growth opportunities for the market in this region.

The major key players operating in the fraud detection and prevention market analysis are IBM
Corporation, Oracle Corporation, SAS Institute Inc., Fair Isaac Corporation., SAP SE, BAE Systems,
ACl Worldwide, NCR Limited, Precisely Holding LLC, and LexisNexis. These major players have
adopted various key development strategies such as business expansion, new product launches,
and partnerships, which help to drive the growth of the fraud detection and prevention industry
globally.

Trending Reports:
Community Cloud Market: https://www.alliedmarketresearch.com/request-sample/A14623
Cloud Artificial Intelligence Market: https://www.alliedmarketresearch.com/request-

sample/A09364

Cloud Retail Market: https://www.alliedmarketresearch.com/request-sample/3879
Cloud Radio Access Network (C-RAN) Market: https://www.alliedmarketresearch.com/request-

sample/4677

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/738898515

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://twitter.com/allied_market
https://www.einpresswire.com/article/738898515
https://www.einpresswire.com/editorial-guidelines

