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Phthalic Anhydride Market SWOT Analysis by
Size, Status and Forecast to 2021-2030

Phthalic Anhydride Market Poised to Reach US$ 5.6 Billion at a 4.2% CAGR by 2030

PORTLAND, OREGON, UNITED STATES, August 29, 2024 /EINPresswire.com/ -- As per the report
published by Allied Market Research, the global phthalic anhydride market was pegged at $3.7

billion in 2020, and is expected to reach $5.6 billion by
“ 2030, growing at a CAGR of 4.2% from 2021 to 2030.

Phthalic anhydride is an
organic compound and the
anhydride form of phthalic
acid. It's an important
industrial chemical used
mainly in the production of
plasticizers and resins.”
David Correa

Rise in use of phthalic anhydride in manufacturing of alkyd
resin and plasticizers, increase in consumption of alkyd
resin in the paints and coatings industry, and surge in
construction activities in Asia-Pacific region drive the
growth of the global phthalic anhydride market. However,
harmful effects of phthalates due to their toxicity and
development of bio-based alternative of phthalic
anhydride hinder the market. On the contrary, increase in

need for polyester polyols and rise in use of glass fiber-reinforced polymers are expected to
open lucrative opportunities for the market players in the future.

Download Sample PDF (373 Pages PDF with Insights):
https://www.alliedmarketresearch.com/request-sample/12468

Covid-19 scenario:

Due to the Covid-19 outbreak and strict regulations imposed by the government, the paints &
coating manufacturing facilities have been shut down. The demand for phthalic anhydride
decreased significantly.

Moreover, phthalic anhydride is widely used in the production of plasticizers. However, amid
lockdown across several countries, the constriction of residential, commercial, and industrial
projects was suspended. Thus, the demand for PVC products that are used in flooring, plumbing,
and wiring also reduced.

The automotive industry took a big hit due to the Covid-19 pandemic. The demand for
automotive decreased significantly due to the adoption of work from home culture. Thus, the
manufacturing volume of dashboards and other automotive body parts was reduced.

The report segments the global phthalic anhydride market on the basis of process, application,
end-use industry, and region.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/phthalic-anhydride-market-A12103
https://www.alliedmarketresearch.com/request-sample/12468

Based on application, the plasticizers segment held the lion's share in 2020, accounting for more
than half of the market. However, the alkyd resins segment is projected to manifest the highest
CAGR of 5.5% from 2021 to 2030.

Request the Covid19 Impact Analysis @ https://www.alliedmarketresearch.com/request-for-
customization/12468?regfor=covid

On the basis of end-use industry, the paints & coatings segment is expected to register the
highest CAGR of 5.2% during the forecast period. However, the building & construction segment
dominated the market in 2020, contributing to more than one-third of the market.

The global phthalic anhydride market is analyzed across several regions such as North America,
Europe, Asia-Pacific, and LAMEA. The market across Asia-Pacific held the largest share in 2020,
accounting for more than half of the market. Moreover, the region is anticipated to portray the
highest CAGR of 4.5% during the forecast period.

The global phthalic anhydride market includes an in-depth analysis of the prime market players
such as Nan Ya Plastics Corporation, BASF SE, Asian Paints Ltd., Exxon Mobil Corporation, I.G.
Petrochemicals Ltd., C-Chem Co. Ltd., Mitsubishi Gas Chemicals Co. Ltd., Koppers Inc., Stepan
Company, Polynt Spa, UPC Technology Corporation, and Thirumalai Chemicals Ltd.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/phthalic-
anhydride-market/purchase-options

Avenue Basic Plan | Library Access | 1 Year Subscription |

Sign up for Avenue subscription to access more than 12,000+ company profiles and 2,000+ niche
industry market research reports at $699 per month, per seat. For a year, the client needs to
purchase minimum 2 seat plan.

Avenue Library Subscription | Request for 14 days free trial of before buying:
https://www.alliedmarketresearch.com/avenue/trial/starter

Get more information: https://www.alliedmarketresearch.com/library-access

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/739189568

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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