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Enterprise SSD Market Size is Expected to
Reach $46.89 Billion By 2030 | Toshiba Corp.,
Viking Technology

OREGAON, PORTLAND, UNITED STATES, August 29, 2024 /EINPresswire.com/ -- According to a
new report published by Allied Market Research, titled, “Enterprise SSD Market By Technology,
Storage, Interface, Enterprise Size, and Application: Global Opportunity Analysis and Industry
Forecast, 2021-2030,” the enterprise SSD market size was valued at $17.85 billion in 2020, and is
projected to reach at $46.89 billion by 2030, growing at a CAGR of 10.2% from 2021 to 2030.
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Solid-state drive (SSD) or an electronic disk is a storage device that uses integrated circuit
assemblies to store data. SSDs can be leveraged in enterprise storage to speed up the
performance of data transfer without the help of additional servers. Unlike a mechanical hard
drive, SSDs are intended with silicon memory chips with no moving parts. Enterprise flash drives
such as SSDs are designed for assets requiring high operating performance, energy efficiency,
reliability, and consistent performance. Furthermore, SSDs store data in interconnected
microchip applications that make access to stored information faster by dramatically reducing
the boot times. Moreover, surge in demand for high-end cloud computing solutions is expected
to propel the demand for enterprise SSDs.

Rising demand from the high-end cloud segment across the globe and surge in adoption of data
center applications drive the market growth. However, high cost and short service life of SSDs
coupled with designed complexity restrain the market growth. On the contrary, rise in
unstructured information with real-time analysis and increase in demand for SSD over HDD are
projected to provide lucrative opportunities for the enterprise SSD industry during the forecast
period.
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According to enterprise SSD market trends, the storage segment was the highest contributor to
the market in 2020. By storage, the under 500 GB and 500GB to 3TB segments collectively
accounted for around 91.3% market share in 2020. Surge in adoption of high-end cloud
computing solutions in small & medium enterprises has led the growth of the under 500 GB
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segment.

The emergence of COVID-19 has significantly impacted the global enterprise SSD market growth.
The delay caused for construction projects due to partial or complete lockdown in various
regions has significantly reduced the demand for enterprise SSDs during the pandemic.
However, rise in demand for high-end cloud computing from prime enterprise, owing to the
implementation of work-from-home policy by the governments of several countries, which, in
turn, is anticipated to offer remunerative opportunities for the expansion of the enterprise SSD
market analysis post pandemic.

Region wise, North America holds a significant share in the global enterprise SSD market. The
adoption of hybrid cloud technology at the large enterprises is expected to propel the market in
this region. Moreover, surge in demand for datacenter across small & medium enterprises in
North America is anticipated to boost the growth of the enterprise SSD market in this region.

Key Findings of the Study

*+ In 2020, the TLC segment accounted for the maximum revenue and is projected to grow at a
notable CAGR of 10.9% during the forecast period.

+ The SATA and SAS segments together accounted for around 84.6% of the enterprise SSD
market share in 2020.

+ North America contributed for the major share in enterprise SSDs market, accounting for more
than 41.8% share in 2020.

The key players profiled in the report include cCorp., Micron Technology Corp., Microsemi,
Samsung Electronics Co. Ltd., Seagate Technology PLC, SK Hynix Inc., Toshiba Corp., Viking
Technology, and Western Digital Corp. These market players have adopted various strategies
such as product launch, collaboration & partnership, joint venture, and acquisition to expand
their foothold in the market.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
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us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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