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August 29, 2024 /EINPresswire.com/ --

The process analytics market was

valued at $469.86 million in 2021, and

is estimated to reach $18.6 billion by

2031, growing at a CAGR of 44.6% from

2022 to 2031.

The cloud segment is expected to grow

at a higher CAGR during the forecast

period. This growth is attributed to the

fact that the cloud segment enables

organizations to manage their costs

and helps them ensure improved

business agility, which in turns drives the growth of the market in this segment.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/5970

Process analytics is a type of system that helps in analyzing and controlling the manufacturing

processes. It also measures critical quality parameters and performance attributes of raw and in-

process materials. In addition, it enables in-process data to be used for assessing the quality of a

batch during manufacture, significantly reduces the need for finished product testing, and as a

result, improves lead times. Furthermore, digital transformation is empowering users’ awareness

for analyzing and understanding business processes and increase in adoption of algorithmic

business are the significant growth opportunities for the future prospects of process analytics

market forecast. 

In addition, rise in implementation of task-level automation is positively impacting the growth of

the process analytics market. However, competition from open-source alternatives is hampering

the demand for commercial solutions and lack of skills and expertise limit the market growth. On

the contrary, the need to focus on enhancing the customer experience is expected to offer

remunerative opportunities for expansion of the process analytics industry during the forecast

period.
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Region wise, the process analytics market was dominated by North America in 2021, and is

expected to retain its position during the forecast period, owing to rapidly growing digital

landscape of the region and rise in initial adoption of advanced process analytics technology by

the manufacturing enterprises. However, owing to its growing adoption of process analytics in

manufacturing and IT & telecom sector across the developing countries in this region, is

anticipated to drive the industry growth for the processing analytics market in Asia-Pacific

region.

The key players profiled in the process analytics market analysis are Celonis, Fluxicon BV, Icaro

Tech, Kofax Inc., Logpickr, Scheer GmbH, Worksoft, Inc., Minit, Monkey Mining BV, and ABBYY.

These players have adopted various strategies to increase their market penetration and

strengthen their position in the industry.

Trending Reports:

IP Telephony Market: https://www.alliedmarketresearch.com/request-sample/A12276

IoT for Public Safety Market: https://www.alliedmarketresearch.com/request-sample/A08798

Face Mask Detection Market: https://www.alliedmarketresearch.com/request-sample/A14407

Candidate Skills Assessment Market: https://www.alliedmarketresearch.com/request-

sample/A14269

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/739214884

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

https://www.alliedmarketresearch.com/purchase-enquiry/5970
https://www.alliedmarketresearch.com/request-sample/A12276
https://www.alliedmarketresearch.com/request-sample/A08798
https://www.alliedmarketresearch.com/request-sample/A14407
https://www.alliedmarketresearch.com/request-sample/A14269
https://www.alliedmarketresearch.com/request-sample/A14269
http://www.einpresswire.com/contact_author/4819070
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/739214884


Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/editorial-guidelines

