
Intelligent Process Automation Market Booms,
Projected to Reach $50.7 Billion by 2032,
Registering a CAGR of 14.6%

Intelligent Process Automation Market

The IPA market is driven by significant

patterns that incorporate the adoption

across industries driven by the need for

operational efficiency & cost reduction

PORTLAND, PORTLAND, OR, UNITED

STATE, August 30, 2024

/EINPresswire.com/ -- The ever-

expanding intelligent process

automation market is driven by major

adoption by organizations as it

provides flexibility by allowing them to

adapt to rapid changes in changing

market conditions. Through

continuous analysis and learning,

operational systems can adapt and optimize processes in real-time, ensuring agility and

responsiveness. 

The growth of the Intelligent Process Automation (IPA) market is predominantly fueled by several

key determinants. Firstly, the quest for operational efficiency and cost reduction drives

organizations to adopt IPA solutions. These tools optimize workflows by automating repetitive

tasks, enhancing productivity, and minimizing human errors. Secondly, the increasing demand

for digital transformation across industries propels IPA growth. Companies seek to modernize

their operations by integrating AI, machine learning, and robotic process automation (RPA) to

streamline processes and improve decision-making. Thirdly, the surge in data volumes

necessitates sophisticated solutions to handle and derive insights from this information. IPA

systems offer the ability to process vast amounts of data efficiently, enabling better strategic

planning and informed decision-making. In addition, the scalability and flexibility of IPA

technologies cater to the dynamic needs of businesses, allowing for easy customization and

adaptation to changing market demands.
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According to a new report by Allied Market Research titled "Intelligent Process Automation

Market," the global intelligent process automation (IPA) market was valued at $13.4 billion in

2022 and is projected to reach $50.7 billion by 2032, growing at a compound annual growth rate

(CAGR) of 14.6% from 2023 to 2032.

Intelligent process automation involves the integration of cutting-edge technologies like artificial

intelligence (AI), machine learning (ML), and robotic process automation (RPA) to streamline

processes, offer deeper insights into complex tasks, and enhance decision-making and analysis.

This integration is key to boosting an organization’s strategies by utilizing algorithms and data-

driven techniques to improve operations, optimize resource distribution, and enhance overall

efficiency. Additionally, IPA fosters innovation by augmenting human abilities with AI-powered

insights, enabling businesses to identify new opportunities, improve existing processes, and

create innovative solutions that enhance market competitiveness. By automating systems, IPA

empowers end-users across industries, streamlining operations, improving decision-making, and

driving innovation and performance.

For businesses, IPA delivers numerous benefits by enhancing agility through the automation of

repetitive tasks, allowing employees to focus on more valuable activities. This leads to increased

productivity and quicker adaptation to shifting business demands in dynamic environments.

Moreover, IPA uses data analytics and predictive models to extract actionable insights from vast

datasets, which enhances informed decision-making, minimizes risks, and improves the accuracy

of strategic planning.

Major players in the IPA industry are actively pursuing strategies to stay competitive and deliver

improved services. For instance, in October 2023, Rockwell Automation, Inc. and Microsoft Corp.

expanded their long-standing partnership to drive innovation in industrial automation through

generative AI. By integrating technologies, the two companies aim to empower the workforce

and shorten the time-to-market for customers developing industrial automation systems. A key

outcome of this collaboration is the integration of Microsoft’s Azure OpenAI Service into

FactoryTalk Design Studio, offering industry-first capabilities that speed up the development

process for industrial automation solutions.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/5914

In terms of deployment, the on-premises segment dominated the IPA market in 2022, driven by

organizations’ preference for maintaining certain legacy systems and meeting specific

operational requirements. However, cloud-based solutions are expected to witness the fastest

growth during the forecast period, as the integration of AI and analytics in cloud-based IPA

systems enhances decision-making and predictive analysis capabilities.

Geographically, North America led the IPA software market in 2022, and this dominance is

expected to continue throughout the forecast period. The growth in the region is supported by
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government initiatives and investments aimed at strengthening national security and defense

capabilities. However, the Asia-Pacific region is forecasted to grow at the fastest rate, with

financial institutions adopting IPA to improve fraud detection and risk management, while

healthcare providers use automation for patient data analysis and personalized care.

The COVID-19 pandemic further accelerated the adoption of IPA across industries. With remote

work becoming widespread, companies turned to IPA solutions, powered by AI and machine

learning, to automate routine tasks, data analysis, and decision-making processes. The

pandemic underscored the need for agile, scalable, and flexible automation systems to maintain

productivity in the face of uncertainty, driving increased investments in IPA technologies in

sectors like healthcare, finance, manufacturing, and customer service.

Key findings from the study include:

By component, the solution segment led the IPA market in terms of revenue in 2022.

By technology, the machine and deep learning segment accounted for the largest revenue share

in 2022.

By deployment mode, the on-premises segment held the highest market share in 2022.

By organization size, large enterprises generated the most revenue in 2022.

By industry vertical, the IT and telecom sector accounted for the highest share of the IPA industry

in 2022.

Geographically, North America generated the highest revenue in 2022.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/intelligent-process-

automation-market/purchase-options

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
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markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 
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