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LONDON, GREATER LONDON, UK,

September 11, 2024 /

EINPresswire.com/ -- The rocket

propulsion market has experienced

rapid growth in recent years, with its

size expanding from $6.32 billion in

2023 to $7.22 billion in 2024, reflecting a robust compound annual growth rate (CAGR) of 14.2%.

Despite economic challenges, the market is expected to surge to $11.58 billion by 2028, driven

by advancements in reusable rockets, satellite constellations, and ambitious exploration

missions. It will grow to $11.58 billion in 2028 at a compound annual growth rate (CAGR) of
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12.5%.

Government and Space Company Investments Drive

Market Growth

Increased investment from government bodies and space

companies is a primary driver of growth in the rocket

propulsion market. This capital investment focuses on

advancing technology, enhancing research and

development, and supporting the commercialization of new propulsion systems. For example,

Space Capital LP reported that venture capital invested $17.1 billion in 328 space companies in

2021, reflecting a significant commitment to the space industry. Similarly, NASA’s $30.44 billion

budget for FY 2022 underscores the substantial financial resources dedicated to technological

innovation and space exploration.

Explore comprehensive insights into the global rocket propulsion market with a detailed sample

report:  https://www.thebusinessresearchcompany.com/sample_request?id=7111&type=smp

Major Companies and Technological Innovations

Key players in the rocket propulsion market include Aerojet Rocketdyne Holdings Inc., Mitsubishi

Heavy Industries Ltd., Space Exploration Technologies Corp., and Blue Origin LLC, among others.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/rocket-propulsion-global-market-report
https://www.thebusinessresearchcompany.com/report/rocket-propulsion-global-market-report
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These companies are at the forefront of technological innovation, with advancements such as

electric and ion propulsion systems, 3D-printed rocket components, and green rocket

propellants. Notable developments include Skyroot Aerospace’s Vikram-S rocket, which features

3D-printed engines and a solid fuel-powered propulsion system, exemplifying the trend toward

cutting-edge technologies in the sector.

Trends Shaping the Future of Rocket Propulsion

Several key trends are expected to shape the rocket propulsion market in the coming years:

•  Electric and ion propulsion for deep space missions

•  3D-printed rocket components

•  Rapid turnaround and launch capabilities

•  In-space refueling and depot systems

•  Advanced propulsion for asteroid mining

•  Rocket engines for hypersonic travel

These innovations are driving the market forward, enabling more efficient and sustainable space

missions.

Market Segmentation

The rocket propulsion market is segmented as follows:

•  By Propulsion Type: Solid, Liquid, Hybrid

•  By Orbit Type: LEO, MEO, GEO, Beyond GEO

•  By Launch Vehicle Type: Manned, Unmanned

•  By End User Type: Civil and Commercial, Military

These segments highlight the diverse applications and technologies within the rocket propulsion

sector.

Region : Asia-Pacific Leading the Market

Asia-Pacific was the largest region in the rocket propulsion market in 2023 and is anticipated to

be the fastest-growing region during the forecast period. The region's rapid advancements in

space technology and increasing investments in space exploration contribute to its leading

position.

Access the complete report for an in-depth analysis of the global rocket propulsion market:

https://www.thebusinessresearchcompany.com/report/rocket-propulsion-global-market-report

Rocket Propulsion Global Market Report 2024 from The Business Research Company covers the

following information:

•  Market size data for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.
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Trends, opportunities, strategies and so much more.

The Rocket Propulsion Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on rocket propulsion market size, rocket

propulsion market drivers and trends, rocket propulsion market major players, rocket propulsion

competitors' revenues, rocket propulsion market positioning, and rocket propulsion market

growth across geographies. The rocket propulsion market report helps you gain in-depth insights

into opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Aerospace Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/aerospace-global-market-report

Propulsion Systems Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/propulsion-systems-global-market-

report

Rocket Engines Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/rocket-engines-global-market-report

About The Business Research Company?

The Business Research Company has published over 15000+ reports in 27 industries, spanning

60+ geographies. The reports draw on 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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