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/EINPresswire.com/ -- The animal

therapeutics and diagnostics market

has experienced robust growth in

recent years, expanding from $46.68

billion in 2023 to $49.42 billion in 2024 at a compound annual growth rate (CAGR) of 5.9%. The

growth in the historic period can be attributed to increased pet ownership, advancements in

veterinary medicine, prevalence of animal diseases, government initiatives, globalization of

veterinary services.

It will grow from $46.68

billion in 2023 to $49.42

billion in 2024 at a

compound annual growth

rate (CAGR) of 5.9%. ”

The Business Research

Company

What Is the Estimated Market Size of The Global Animal

Therapeutics And Diagnostics Market and Its Annual

Growth Rate?

The animal therapeutics and diagnostics market is

projected to grow strongly, reaching $63.07 billion in 2028

at a compound annual growth rate (CAGR) of 6.3%. The

growth in the forecast period can be attributed to rising

expenditure on pet healthcare, personalized medicine in

veterinary care, expansion of biopharmaceuticals,

regulatory support for innovation.

Explore Comprehensive Insights into The Global Animal Therapeutics And Diagnostics Market

with A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=10150&type=smp

Growth Driver of The Animal Therapeutics And Diagnostics Market

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=10150&amp;type=smp


Rising pet adoption is expected to propel the animal therapeutics and diagnostics market going

forward. Animal treatments and diagnostics are in high demand as more and more individuals

take pets into their families and become more aware of and concerned about their health. The

pet owners are willing to spend money on medical care, routine check-ups, and preventive care.

Explore The Report Store to Make a Direct Purchase of The Report:

https://www.thebusinessresearchcompany.com/report/animal-therapeutics-and-diagnostics-

global-market-report

Which Market Players Are Driving the Animal Therapeutics And Diagnostics Test Market Growth?

Key players in the animal therapeutics and diagnostics market include Zoetis Inc., Boehringer

Ingelheim Animal Health USA Inc., Virbac AH Inc., Ceva Animal Health Inc., Heska Corporation,

IDEXX Laboratories Inc.

What Are the Dominant Trends in Animal Therapeutics And Diagnostics Market Size and Growth?

Major companies operating in the animal therapeutics and diagnostics market are developing

innovations, such as telemedicine platforms for pet healthcare, to gain a competitive edge in the

market. Telemedicine is a healthcare practice that involves the remote diagnosis, consultation,

treatment, and monitoring of patients using telecommunications technology, such as video

conferencing, phone calls, or secure messaging platforms.

How Is the Global Animal Therapeutics And Diagnostics Market Segmented?

1) By Animal Type: Companion Animals, Cattle, Pigs, Poultry, Sheep

2) By Product: Animal Diagnostics Products, Instruments, Consumables, Animal Therapeutics

Products, Anti-Parasitic Drugs And Antibiotics, Anti-Inflammatory Drugs, Anesthetics

Geographical Insights: North America Leading the Animal Therapeutics And Diagnostics Market

North America was the largest region in the animal therapeutics and diagnostics market in 2023.

Asia-Pacific is expected to be the fastest-growing region in the global animal therapeutics and

diagnostics market report during the forecast period. The regions covered in the animal

therapeutics and diagnostics market report are Asia-Pacific, Western Europe, Eastern Europe,

North America, South America, Middle East, Africa.

Animal Therapeutics And Diagnostics Market Definition

Animal therapeutics refers to the application of medical procedures to enhance an animal's

health, whereas animal diagnostics deals with the recognition and analysis of ailments that

affect animals.

Animal Therapeutics And Diagnostics Global Market Report 2024 from TBRC covers the following

information:

•  Market size data for the forecast period: Historical and Future

https://www.thebusinessresearchcompany.com/report/animal-therapeutics-and-diagnostics-global-market-report
https://www.thebusinessresearchcompany.com/report/animal-therapeutics-and-diagnostics-global-market-report


•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global animal therapeutics and diagnostics market report covering trends,

opportunities, strategies, and more

The Animal Therapeutics And Diagnostics Global Market Report 2024 by The Business Research

Company is the most comprehensive report that provides insights on animal therapeutics and

diagnostics market size, animal therapeutics and diagnostics market drivers and trends, animal

therapeutics and diagnostics market major players, animal therapeutics and diagnostics

competitors' revenues, animal therapeutics and diagnostics market positioning, and animal

therapeutics and diagnostics market growth across geographies. The animal therapeutics and

diagnostics market report helps you gain in-depth insights into opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.
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What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor 

Package and much more

Our flagship product, the Global Market Model (GMM), is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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