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Cloud Microservices Market to Witness CAGR
of 22.6% by 2031 on Rising Proliferation of the
Microservices Architecture

WESTFORD, MA, UNITED STATES,

September 6, 2024 /EINPresswire.com/ SKY UES T
-- Cloud Microservices Market size was

valued at USD 1.3 billion in 2022 and is

poised to grow from USD 1.59 billion in
2023 to USD 8.14 billion by 2031, growing at a CAGR of 22.6% in the forecast period (2024-2031).

Download a detailed overview:
https://www.skyquestt.com/sample-request/cloud-microservices-market

Increasing adoption of cloud technologies in BFSI, IT, retail, and other industries is fueling the
growth of the cloud microservices market. This is central to the overall cloud management
process, enabling IT administrators to monitor the performance status of dependent cloud
resources. For example, Mashreq Bank in the United Arab Emirates has adopted an advanced
digital business model, implementing a microservices framework and using real-time data for
analytics.

Safety and compliance issues prevent the market from seeing growth. Cyber attackers can
exploit vulnerabilities in cloud architecture’s permission settings to access sensitive data
services.

Cloud Microservices Market Top Player’'s Company Profiles

« Amazon Web Services (AWS) - United States
* Microsoft Corporation - United States

+ Google LLC - United States

* IBM Corporation - United States

+ Oracle Corporation - United States
 Salesforce.com, Inc. - United States

« Pivotal Software, Inc. - United States

* Red Hat, Inc. - United States

« VMware, Inc. - United States


http://www.einpresswire.com
https://www.skyquestt.com/report/cloud-microservices-market
https://www.skyquestt.com/sample-request/cloud-microservices-market

SAP SE - Germany

+ ServiceNow, Inc. - United States

Dell Technologies, Inc. - United States
+ Cisco Systems, Inc. - United States

Rise Of Microservice Architectures in Industry to Remove Complexity to Enhance Market
Growth

The following are the key Cloud Microservices Trends that will shape the growth of the market in
the next 5 years

Microservice architecture has become a popular way to develop software applications across
organizations. The microservice framework involves breaking down an application into smaller
independent tasks that can develop, deploy and scale on their own rather than building a
monolithic application. Many enterprises have adopted microservices architecture and are
progressing to multicloud strategies, while continuing to rely on cloud solutions.

July 2022 - Oracle announces the introduction of new universal cloud regions for the EU by 2023.
Germany and Spain will host the first two EU universal cloud regions, which will be logically and
physically different from the region’s current public OCI coverage of data and guest

applications.

January 2022 - Amazon Web Services, Inc. and UST, a solutions provider for digital
transformation, signed a multi-year strategic collaboration agreement (SCA) to develop
healthcare, financial services, and telecom industry domain-specific solutions. With the help of
this solution, businesses will get modernized by using AWS.

Future Impact in the Next 4-5 Years: Scaling New Heights in Cloud Agility

Advances in Containerization and Orchestration: Technologies which includes Docker and
Kubernetes that make it less complicated to deploy and manage microservices are evolving
hastily. This will allow sturdier microservice deployment, reduce operational complexity and
provide self-assurance has expanded.

Increased Adoption of Cloud Technologies: Companies are increasingly adopting the cloud
infrastructure to improve scalability and versatility. The shift to microservices will retain a
momentum as companies searching for drive their digital transformation effort, permitting
faster deployment and faster processing of complex applications.

Segments covered in Cloud Microservices Market are as follows:
+ Component
o Platform and Services (Consulting Services, Integration Services and Training, Support, &
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Maintenance Services)

+ Organization Size
o SMEs and Large Enterprises

+ Deployment Mode
o Public Cloud, Private Cloud and Hybrid Cloud

* Application
o Retail and Ecommerce, Healthcare, Media & Entertainment, BFSI, IT & ITes, Government,
Transportation & Logistics, Manufacturing, Telecommunication and Others

Request Free Customization of this report:
https://www.skyquestt.com/speak-with-analyst/cloud-microservices-market

Long-Term Impact in the Next 10 Years: Shaping the Future of Digital Infrastructure

More Emphasis on Automation: In the future, automation of microservice management will
increase dramatically. Advanced automation tools will streamline deployment, scaling and
monitoring processes, reducing manual and administrative costs.

Edge Computing Enhancements: With the extension of edge computing, microservices will be
possible to support decentralized processing and real-time data analytics at the edge. This will
increase performance and reduce latency for applications that require immediate data
processing and response.

View report summary and Table of Contents (TOC):
https://www.skyquestt.com/report/cloud-microservices-market

Cloud Microservices Market: Navigating the Future of Scalable Solutions

As businesses increasingly embrace digital transformation, the cloud microservices market is
emerging as a key force for a thriving IT infrastructure. By breaking down complex applications
into independent executable tasks, cloud microservices offer unmatched flexibility, scalability
and flexibility. This approach not only increases operational efficiency but also accelerates
innovation, enabling companies to respond more quickly to changing market demands. The
rising adoption of cloud microservices is driven by the need for fast, cost-effective solutions that
support continuous deployment and integration. Since major players invest heavily in
microservice infrastructure and cloud platforms inside, the market is poised for further growth.
Organizations using cloud microservices stand to gain a significant competitive advantage by
optimizing their IT environment and providing a superior customer experience. In conclusion, as
the digital landscape evolves, the cloud microservices model is set to become a cornerstone of
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modern IT strategies, opening new opportunities for businesses across sectors.
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SkyQuest is an IP focused Research and Investment Bank and Accelerator of Technology and
assets. We provide access to technologies, markets and finance across sectors viz. Life Sciences,
CleanTech, AgriTech, NanoTech and Information & Communication Technology.

We work closely with innovators, inventors, innovation seekers, entrepreneurs, companies and
investors alike in leveraging external sources of R&D. Moreover, we help them in optimizing the
economic potential of their intellectual assets. Our experiences with innovation management
and commercialization has expanded our reach across North America, Europe, ASEAN and Asia
Pacific.
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