
2024 Travel Insights Report Reveals Impact of
Economic Slowdown on Luxury Travel
Spending

Olinger's 2024 Travel Insights Report offers a comprehensive analysis of how the current economic

slowdown is influencing consumer travel behavior.

NEW ORLEANS, LA, UNITED STATES, September 9, 2024 /EINPresswire.com/ -- Olinger, a leading

Understanding these shifts

allows brands to better align

their offerings with

consumer needs, ensuring

they continue to meet the

expectations of today’s

discerning travelers.”

Michael Vasquez, CEO, Olinger

US-based market research agency, has released its 2024

Travel Insights Report, offering a comprehensive analysis

of how the current economic slowdown is influencing

consumer travel behavior. The findings, presented at the

prestigious ULTRA Luxury Travel Conference, highlight key

shifts in travel spending patterns and provide actionable

insights for luxury travel advisors and top travel brands.

Olinger presents the findings in a new white paper,

released September 4, 2024.

Key Findings:

Olinger’s study reveals that the economic landscape is significantly shaping the way consumers

plan and spend on travel. With 81% of respondents indicating they are altering their travel

spending; the report underscores the importance of understanding these shifts to better cater

to today’s travelers.

- Spending Adjustments: A notable portion of travelers are modifying their plans to manage

costs, with 45% opting for more affordable destinations and 29% delaying other major

purchases to prioritize travel.

- Economic Sensitivity: The study also found that 58% of travelers would reconsider their

vacation plans if prices increase by more than 10%, despite a strong inclination to splurge on

luxury accommodations and exclusive experiences.

- Segmented Insights: The report’s persona-based analysis shows that while high-spending

consumers are adjusting to economic trends, more price-conscious segments are maintaining

stable or slightly increasing their travel budgets.

http://www.einpresswire.com
https://info.olingergroup.com/2024-economic-travel-white-paper


Strategic Implications for Travel Brands:

Olinger’s findings suggest several strategic avenues for travel brands to navigate the changing

landscape:

- Multi-Destination Branding: Highlighting new experiences can entice repeat customers seeking

fresh adventures.

- Luxury and Premium Travel: Emphasizing exceptional service and unique local experiences can

justify premium pricing and attract high-value customers.

- Discounts and Promotions: Combining discounts with curated local experiences offers brands a

competitive edge, especially among price-sensitive consumers.

- Social Media Influence: Leveraging social media to showcase the uniqueness and exclusivity of

travel offerings can resonate with consumers who value distinctive experiences.

“Our 2024 Travel Insights Report provides crucial insights for luxury travel brands looking to

navigate the challenges of a slowing economy,” said Michael Vasquez, CEO at Olinger.

“Understanding these shifts allows brands to better align their offerings with consumer needs,

ensuring they continue to meet the expectations of today’s discerning travelers.”

About Olinger:

Olinger is a US-based market research agency specializing in consumer insights across various

industries. With a focus on delivering actionable data, Olinger helps brands make informed

decisions that drive growth and customer satisfaction.

The full Traveler Spending Habits White Paper is now available to access.
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