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Catalyst Market Analysis Type

The catalyst market is experiencing

significant growth, driven by trends such

as the demand for cleaner energy and

advancements in various industries.

WILMINGTON, DE, UNITED STATES,

September 6, 2024 /EINPresswire.com/

-- The catalyst market is experiencing

significant growth, driven by trends

such as the demand for cleaner energy

and advancements in various

industries, including automotive and

pharmaceuticals. As per Allied Market

Research, the market reached $35.5

billion in 2020 and is expected to hit

$57.5 billion by 2030, with a compound annual growth rate (CAGR) of 4.9% from 2021 to 2030.
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Key factors influencing this market include the need for catalysts in producing low-sulfur fuels

and reducing emissions in automotive catalytic converters. Despite challenges like high R&D

costs and regulatory constraints, opportunities in specialty chemicals and

pharmaceuticals—especially in chiral catalysts and asymmetric synthesis—present lucrative

growth avenues.

High utilization of catalytic process, stringent environmental legislation regarding automotive

emissions, and surge in number of applications in end-user industries drive the growth of the

global catalyst market.

Future trends include the rise of biocatalysts for eco-friendly processes, a focus on recycling and

reusing catalysts, and customized solutions for industry-specific needs, particularly in

petrochemicals and renewable energy.
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The market is segmented by type (e.g., metals, enzymes, zeolites), process (rejuvenation,

regeneration, recycling), and application (chemical synthesis, petroleum refining, environmental

processes). Geographically, regions such as North America, Europe, Asia-Pacific, and LAMEA are

key areas of focus, with the report covering countries like the U.S., China, Germany, and India.

The metals segment contributed to the highest share in 2020, holding nearly one-fourth of the

total share, and is expected to continue its leadership status during the forecast period.

However, the enzymes segment is estimated to witness the largest CAGR of 5.5% from 2021 to

2030.

The industry’s future is shaped by innovations in catalyst technology and growing sustainability

efforts, positioning it for further expansion.

Leading players of the global aluminum cladding panels market analyzed in the research include

Albemarle Corporation, Chevron Phillips Chemical Company LLC, BASF SE, Dorf Ketal Chemicals

(I) Pvt. Ltd., Clariant AG, Evonik Industries AG, Dow Chemical Company, Johnson Matthey,

Exxonmobil Corporation, and W.R. Grace and Co.
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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