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Fiber Cement Market Assessment
Understanding Demand and Supply Dynamics

The growing need for curbing the overall i
carbon emission from the building &
construction sectorOdrives the growth of
the global fiber cement market.

WILMINGTON, DE, UNITED STATES,
September 7, 2024 /EINPresswire.com/
-- The report by Allied Market Research
estimates that the global fiber cement
market, valued at $16.4 billion in 2020,
is expected to reach $24.4 billion by
2030, growing at a CAGR of 4.11% from
2021 to 2030. Key drivers of this
growth include the need to reduce
carbon emissions in construction,
urbanization, industrialization, and the high efficiency of fiber cement products. Additionally, the
ban on asbestos cement further boosts market opportunities, despite the challenge of a lack of
skilled labor in developing regions.
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Increasing consensus across the world regarding the need to reduce carbon emissions from the
building & construction sector is predicted to expand the scope of the global fiber cement
market. On the contrary, dearth of skilled labor in the developing economies might create
hurdles in the growth of the market. Nonetheless, the rising pace of urbanization and
industrialization, along with high efficiency of fiber cement products is anticipated to offer
numerous growth opportunities in the market.

The Portland cement segment was dominant in 2020, accounting for nearly half of the market
share, while the cellulosic fiber segment is predicted to grow the fastest at a CAGR of 5.09%. In
terms of construction type, the siding segment held the largest share in 2020, and the molding
and trim segment is expected to see the fastest growth with a CAGR of 4.91% through 2030.
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Regionally, Asia-Pacific led the market in 2020, with Europe and North America following. Asia-
Pacific is also expected to experience the highest growth due to rising residential construction
demand.

Key segments of the market:

- Portland Cement: Held the largest market share in 2020, contributing about half of the total
revenue due to its extensive use in concrete, mortar, and stucco.

- Cellulosic Fibers: Expected to exhibit the highest CAGR of 5.09% during the forecast period.
In terms of construction type:

- Siding: Accounted for the largest market share in 2020, driven by increasing residential and
non-residential projects.

- Molding and Trimming: Expected to grow at the highest CAGR of 4.91%.

Asia-Pacific is the leading region, followed by Europe and North America, and is projected to
grow the fastest at a 4.81% CAGR due to rising residential construction.

Top market players include James Hardie PLC, Evonik Industries AG, Cembrit Holding A/S, Saint
Gobain SA, and Nichiha Corporation.

0000000000 00 o0o0O00000 ook oooooo? ooooo oooo:
https://www.alliedmarketresearch.com/fiber-cement-market/purchase-options

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/741508677

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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