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Polyethylene Terephthalate (PET) Market

Analysis Application, End User Insights and
Regional Forecasts 2024-2032

The global polyethylene terephthalate
(PET) market is projected to witness
significant growth, driven by increasing
demand for packaged food and
beverages

WILMINGTON, DE, UNITED STATES,
September 7, 2024 /EINPresswire.com/

-- The global polyethylene
terephthalate (PET) market is projected

to witness significant growth, driven by
increasing demand for packaged food :
and beverages and the shift toward Polyethylene Terephthalate (PET) Market Applicatin
sustainable packaging solutions. With a  Analysis

market size of $30.3 billion in 2022, the

PET industry is expected to reach $54.4

billion by 2032, growing at a 6.1% CAGR.
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Key insights include:

- Virgin PET leads the market, contributing around three-fourths of the revenue in 2022.
However, recycled PET is projected to have a higher growth rate (6.3% CAGR).

- Packaging remains the dominant application, making up nearly 75% of the market. The
construction sector is expected to grow at the highest rate (6.6% CAGR).

- The Asia-Pacific region is expected to maintain its dominance due to rising demand in the food
& beverage industry, growing at a 6.5% CAGR.

The global polyethylene terephthalate market is driven by factors such as the surge in demand
for packaged food and beverages along with the rising demand for sustainable packaging.
However, the increase in crude oil prices used to produce virgin plastics coupled with the
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fluctuation in raw material prices, are expected to hamper the global PET market's growth.
Nevertheless, technological advancements in polyethylene terephthalate production coupled
with increasing demand for polyethylene terephthalate in the automotive and electrical &
electronics industry are expected to offer lucrative opportunities for market growthlin the
coming years.

Key market drivers include:

- Surge in demand for packaged food and beverages.

- Rising demand for sustainable packaging solutions.

- Technological advancements in PET production.

- Increased usage in the automotive and electronics sectors.

Challenges for the market include fluctuating crude oil prices and environmental concerns over
plastic waste. The report highlights that while virgin PET dominated the market with three-
fourths of the revenue in 2022, recycled PET is anticipated to grow at the fastest rate (6.3%
CAGR).

By application, the packaging segment led in 2022, while the construction sector is expected to
witness the highest growth (6.6% CAGR). Regionally, Asia-Pacific dominated the market and is
projected to maintain its lead due to its growing food and beverage industry.

Major industry players include BASF SE, DuPont, Lotte Chemical Corporation, and Indorama
Ventures. These companies are actively involved in strategic moves such as product launches,
collaborations, and joint ventures.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
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companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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