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E/ECR glass fibers, used in fire safety

applications, dominate the market, while

S glass fibers are expected to grow the

fastest at a 5.6% CAGR.

WILMINGTON, DE, UNITED STATES,

September 7, 2024 /EINPresswire.com/

-- The global glass fiber market, valued

at $20.9 billion in 2022, is projected to

grow to $34.8 billion by 2032, with a

CAGR of 5.3%. Key drivers include

strong demand from the automotive,

aerospace, and construction industries,

where glass fibers offer weight reduction and strength advantages. However, high investment

costs are a barrier to growth, while the building and construction industry's demand provides

significant opportunities.
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E/ECR glass fibers, used in fire safety applications, dominate the market, while S glass fibers are

expected to grow the fastest at a 5.6% CAGR. Insulation is the largest application segment, driven

by energy conservation trends, and Asia-Pacific leads the market, accounting for half of the

global revenue in 2022. Key players include Owens Corning, Nippon Electric Glass Co., Ltd., and

SGL Carbon.

Key growth drivers include the increasing demand for lightweight materials, especially in the

automotive and aerospace industries, where glass fiber composites help improve fuel efficiency.

Additionally, the rising need for insulation in building and construction is further boosting the

market. However, high investment costs are a limiting factor.

The global glass fiber market report provides an in-depth study of the market dynamics such as

drivers, restraints, opportunities, and the current market scenario. The glass fiber market report

also focuses on the subjective aspect of the industry. Furthermore, the study takes in the key
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findings, in regards to market overview and investment opportunities. At the same time, the

report also encompasses the competitive landscape including comprehensive profiles of the

major frontrunners in the industry. The leading players are considered based on their revenue

size, product portfolio, market share, key marketing stratagems, and overall contribution to the

market growth.  

The applications are expected to report a large portion of the glass and specialty market for

volume and value during the forecast period. When glass fiber strands are combined with a

matrix, the material used is known as compound. The use of fiber in composites gives higher

performance properties compared to traditional metals. These properties include low friction

resistance, low thermal strength, electrical strength, high strength & weight ratio, and fatigue

resistance. Attributed to these properties, the use of glass fiber is expected to increase, thereby

providing growth to the global market. 

Asia-Pacific is expected to remain the largest region in size and volume and is also expected to

witness the highest growth during the forecast period due to growth in construction,

transportation, and electrical & electrical components during the forecast period. The largest

market for glass fibers is APAC. 

Major Inclusions- 

- Qualitative as well as quantitative assessment of the market on the basis of the detailed

categorization involving both the economic and non-economic factors. 

- Analysis at country and regional level, which portrays the share of the product or service in

different regions.  

- Elaborative company profiles section, which provides different pointers such as key executives,

business enactment, company overview, product/service portfolio, R&D expenditure, current

scenario, and prime strategies of the key market players.  

- The forecasted market outlook of the glass fiber market based on recent developments, which

incorporate the analysis of drivers, market trends, and growth opportunities. 

Some ruling enterprises in the global glass fiber market are examined in the report along with

the citation of innovative product launches by them, their collaborative undertakings &

endeavors, several merges & acquisitions, and many more. The frontrunners operating in the

global glass fiber industry include Nippon Electric Glass Co. Ltd, Owens Corning, Taiwan

Fiberglass Inc., Goa Glass Fiber Ltd., Honeywell International Inc. 
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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