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Hydrogen Cyanide Market Size Opportunities
and Challenges for the Future

The pharmaceutical industry's rising
demand for HCN as a precursor in the
production of sedatives, anesthetics, and
analgesics.

WILMINGTON, DE, UNITED STATES,
September 7, 2024 /EINPresswire.com/
-- The hydrogen cyanide (HCN) market
is forecasted for modest growth, driven
by its essential role in multiple
industries. According to a report from
Allied Market Research, titled
"Hydrogen Cyanide Market by Product
(Hydrogen Cyanide Liquid and Hydrogen Cyanide Gas) by Application (Sodium Cyanide and
Potassium Cyanide, Adiponitrile, Acetone Cyanohydrin, Cyanogen Chloride, and Others): Global
Opportunity Analysis and Industry Forecast, 2022-2032," the global hydrogen cyanide market
was valued at $1.2 billion in 2022 and is expected to reach $1.5 billion by 2032, growing at a
CAGR of 2.2% from 2023 to 2032.

Hydrogen Cyanide Market Opportunities
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Key Insights:

Prime Growth Drivers:

- The pharmaceutical industry's rising demand for HCN as a precursor in the production of
sedatives, anesthetics, and analgesics.

- Growing agricultural applications of HCN.

- Opportunities stemming from the aerospace and defense industries.

Challenges:

- Health and safety risks associated with handling HCN.
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Impact of Russia-Ukraine Conflict:

- The conflict caused disruptions in HCN production and supply, particularly affecting Ukraine, a
significant global producer.

Market Segmentation:
By Product:

- Hydrogen cyanide liquid held around 60% market share in 2022, driven by its use in chemical
production and waste treatment.

- Hydrogen cyanide gas is expected to grow at a CAGR of 2.2%, attributed to its use in agriculture
as a fumigant.

By Application:

- Adiponitrile leads with over 40% market share in 2022, essential in nylon 6,6 production for
textiles and automotive industries.

- The sodium and potassium cyanide segment is set to grow at 2.5% CAGR, driven by applications
in mining and chemical production.

Regional Insights:

- North America dominated the market in 2022, accounting for over 40% market share, driven by
the chemical and mining industries.

- Asia-Pacific is projected to grow the fastest, at a CAGR of 2.3%, due to expanding industrial
applications.

Leading Companies:

Key market players include Air Liquide, Evonik Industries AG, INEOS, and Sumitomo Chemical
Co., Ltd., among others. These companies are leveraging strategies like product launches,
collaborations, and expansions to maintain a competitive edge.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/741588547

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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