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The cement segment is expected to grow at

the highest CAGR of 4.4%, essential for the

strength and stability of construction.

WILMINGTON, DE, UNITED STATES,

September 7, 2024 /EINPresswire.com/ --

The Allied Market Research report titled

"Construction Materials Market by

Material Type (Aggregates, Cement, Bricks

and Blocks, Metals, Others), By End-Use

(Residential, Commercial, Industrial):

Global Opportunity Analysis and Industry

Forecast, 2023-2032" outlines significant

insights into the global construction

materials market. The market was valued at $1.2 trillion in 2022 and is projected to reach $1.7

trillion by 2032, growing at a CAGR of 3.8% during the forecast period.

Urbanization, population growth, and technological advancements are driving market expansion.

Sustainability and eco-friendly innovations, such as the use of recycled and energy-efficient

materials, are key emerging trends.
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Key Market Drivers and Challenges

Drivers:

- Rapid urbanization and population growth.

- Expansion of infrastructure development.

Opportunities:

http://www.einpresswire.com
https://www.alliedmarketresearch.com/construction-materials-market-A68813
https://www.alliedmarketresearch.com/request-sample/69288


- Rising demand for green construction materials.

Challenges:

- Cost fluctuations of materials.

Russia-Ukraine War Impact

- The ongoing conflict has disrupted the global supply chain for essential materials like steel,

timber, and cement, increasing prices and causing shortages. - - The region’s economic instability

and trade restrictions have led to project delays, higher construction costs, and decreased

investment.

Segment Highlights

- Aggregates accounted for the largest share (about 40%) of the market in 2022, driven by

infrastructure projects.

- The cement segment is expected to grow at the highest CAGR of 4.4%, essential for the strength

and stability of construction.

Regional Insights

Asia-Pacific dominated the market in 2022, holding nearly 50% of the global revenue. The region

is expected to continue leading with a CAGR of 4.0% due to rapid urbanization and infrastructure

projects.

Key highlights:

- Market Dynamics: Urbanization and population growth are driving market expansion, while

cost fluctuations present challenges. The demand for sustainable materials offers significant

growth opportunities.

- Material Segments: Aggregates held the largest market share in 2022, while cement is projected

to grow at the fastest CAGR of 4.4%.

- End-Use Segments: The residential sector led in 2022, but the commercial sector is expected to

grow at a faster pace with a 4.1% CAGR.

Key Players

Leading players in the construction materials market include:

- HOLCIM

- CEMEX

- ARCELORMITTAL



- GRASIM INDUSTRIES

- SIKA AG

- AMBUJA CEMENTS

These companies are employing strategies like product innovation, partnerships, and geographic

expansion to enhance their market share.
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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