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Pneumatic Tire Market would garner : :
revenue of $287.5 billion by 2020, Size and Forecast o
(2014 - 2020) —
Growing at a CAGR of 7.0% during 2015 - 2020.

registering a CAGR of 7.0% during the
forecast period of 2015 - 2020,
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Among the different types of vehicles, ~ Pneumatic Tire

the four wheeler segment generated

the highest revenue in 2014 and is

expected to maintain its dominance throughout the analysis period. Asia-Pacific region is the
biggest market followed by Europe. In terms of growth, the LAMEA region would be the fastest
growing market, registering a CAGR of 8% during 2015-2020.
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The advent of radial tires has revolutionized the market of pneumatic tires. Radial tires are now
designed and developed with advanced features to enhance the durability and performance of
vehicles. For instance, Bridgestone developed an advanced technology radial tire, Revolutionarily
Reinforced Radial, which improves the tire durability by optimizing the inflation pressure. Radial
tires segment accounted for 68.8% of the total tire market by value in 2014, registering a CAGR of
7.2% during the forecast period.

Increasing demand of radial tires has been observed in the Asian countries such as China, Japan
and India. OEM tires segment is expected to evolve in near future owing to improving global
economy and subsequent rise in automotive manufacturing. However, the replacement tire
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segment had generated around 74.6% of total market revenue in 2014, and would continue to
dominate the market in future. Major factors contributing to the market growth are growing
automotive sector and increased prices of the tires. In addition, overloading of vehicles, poor
road conditions and extreme weather conditions have considerably boosted the replacement
tire market.

0000000 00000000 DO000000 ooooboo 000 @ https://www.alliedmarketresearch.com/pneumatic-
tyre-market/purchase-options

000 oooooooo oo ooubooooo oooo oooooa -

The growth of the global pneumatic tire market would be supplemented by the growing
automobile sector

The segment of radial tires accounts for the higher sales in the pneumatic tire market owing to
their various advantages over cross ply tires, which include longer durability, improved
performance and better mileage

Asia Pacific is the biggest tire market and would maintain its position over the forecast period
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This report also outlines the competitive environment of the pneumatic tire market, providing a
comprehensive study of the key strategies adopted by market leaders.

Michelin,

Continental AG,

Bridgestone Corporation,

Cooper Tire & Rubber Company,

The Goodyear Tire and Rubber Company,
Hankook Tire Co. Ltd.,

The Yokohama Rubber Co. Ltd.,
Sumitomo Rubber Industries Ltd.,

Pirelli & C.S.p.A,

Kumho Tire USA, Inc.

0000000 000000 000000 @ https://www.alliedmarketresearch.com/purchase-enquiry/698

goooo oo :

Allied Market Research (AMR) is a full-service market research and business consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market


https://www.alliedmarketresearch.com/pneumatic-tyre-market/purchase-options
https://www.alliedmarketresearch.com/pneumatic-tyre-market/purchase-options
https://www.alliedmarketresearch.com/purchase-enquiry/698

Research Reports" and "Business Intelligence Solutions. AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4837726
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/742247998
https://www.einpresswire.com/editorial-guidelines

