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Why Invest in this Industry | The Global
Analgesics Market Size Reach USD 50.7 Billion
by 2030

PORTLAND, IL, UNITED STATES, September 11, 2024 /EINPresswire.com/ -- Surge in incidences of
chronic diseases such as tuberculosis (TB), cancer, cardiovascular diseases, and arthritis drives
the growth of the global analgesics market. At the same time, rise in number of clinical studies
for evaluating the safety and efficiency of a wide range of therapeutic drugs has supplemented
the market growth yet more. However, technological development in the pharmaceutical
industry to manufacture advanced analgesic drugs is expected to provide lucrative opportunities
in the industry.

According to the report, the global analgesics industry was estimated at $26.7 billion in 2020,
and is anticipated to hit $50.7 billion by 2030, registering a CAGR of 6.6% from 2021 to 2030.

Download Sample PDF at: https://www.alliedmarketresearch.com/request-sample/1254

Ask to Our Industry Expert: https://www.alliedmarketresearch.com/purchase-enquiry/1254

The non-opioids drugs segment to dominate by 2030-

By type, the non-opioids drugs segment contributed to the major share in 2020, holding more
than three-fourths of the global analgesics market. This is attributed to the high use of non-
opioid analgesics for pain relief along with lower adverse effects and the initiatives taken by
government and private organizations about the use of non-opioids drugs as a painkiller. The
opioids segment, however, would cite the fastest CAGR of 7.2% during the forecast period.
Increase in incidences of chronic diseases such as tuberculosis (TB), cardiovascular diseases,
arthritis, and cancer, and surge in number of surgical procedures fuel the segment growth.

The oral segment to maintain the lion's share-

By route of administration, the oral segment accounted for the major share in 2020, holding
more than half of the global analgesics market. This is because simple administration of
analgesics by the oral route is non-invasive in nature, and is highly effective as compared to
other routes of administration. The intravenous segment, on the other hand, is expected to grow
at the fastest CAGR of 7.5% from 2021 to 2030. Advancement in technology in the healthcare
sector and emergence of analgesic drugs drive the segment growth.
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North America garnered the major share in 2020-

By region, the market across North America had the lion's share in 2020, generating nearly one-
third of the global analgesics market, owing to increase in demand for non-opioids drugs,
presence of key players, and development in R&D activities in the healthcare sector in the
province. The Asia-Pacific region, on the other hand, is projected to portray the fastest CAGR of
7.3% by 2030. This is due to rise in awareness about the use of analgesic drugs, growth in
healthcare expenditures, and surge in adoption of analgesic products.

Analgesics Market Report Highlights:

By Type:

Non opioids
Opioids

By Route of Administration:

Rectal
Transdermal
Topical

Oral
Intravenous

By Region:

North America (U.S., Canada, Mexico)

Europe (United Kingdom, Germany, Spain, Sweden, France, Russia, Denmark, Rest of Europe)
Asia-Pacific (Japan, China, India, Australia, Indonesia, Rest of Asia-Pacific)

LAMEA (Saudi Arabia, UAE, Morocco, Kenya, Nigeria, Brazil, Venezuela, Chile, Rest of LAMEA)

Key players in the industry:

Novartis AG

Eli Lily and Company
Glaxosmithkline PLC
Pfizer Inc.

Sanofi

Bayer AG

Johnson & Johnson
Bristol Myer's Squibb
Reckitt Benckiser



Endo Pharmaceuticals

Trending Reports in Healthcare Industry (Book Now):

U.S. Home Medical Equipment Market https://www.alliedmarketresearch.com/us-home-medical-
equipment-market-A11059

RNA Based Therapeutics Market https://www.alliedmarketresearch.com/rna-based-
therapeutics-market

Erythropoietin Drugs Market https://www.alliedmarketresearch.com/erythropoietin-market

Biosimilars Market https://www.alliedmarketresearch.com/global-biosimilars-market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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