ﬁPREsswiRE

Cloud Monitoring Market to Surpass USD
10.22 Billion by 2031, Mounting Demand for
Efficient Monitoring

WESTFORD, MA, UNITED STATES,
September 11, 2024 / Kv UE T
EINPresswire.com/ -- Cloud monitoring

market size was valued at USD 2.01

billion in 2022 and is poised to grow

from USD 2.41 billion in 2023 to USD 10.22 billion by 2031, growing at a CAGR of 19.80% in the
forecast period (2024-2031).

Download a detailed overview:
https://www.skyquestt.com/sample-request/cloud-monitoring-market

Cloud monitoring market is currently facing strong expansion backed by multiple key factors
reshaping its transformative growth route. The mounting use of cloud computing by nearly every
industry and business due to its benefits is remarkably propelling the need for more efficient
cloud solutions. In the recent past, most businesses are shifting their functions to the cloud.
They are realizing the need for performance monitoring in real-time, security management, and
resource optimization. These factors are notably impacting the growth of the cloud monitoring
market.

Top Player’'s Company Profiles

+ Dynatrace LLC (United States)

+ Datadog, Inc. (United States)

* New Relic, Inc. (United States)

+ AppDynamics (United States)

« SolarWinds Worldwide, LLC (United States)
* Broadcom Inc. (United States)

« Amazon Web Services, Inc. (United States)
+ IBM Corporation (United States)

* Microsoft Corporation (United States)

+ Google LLC (United States)

* Splunk Inc. (United States)
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Hybrid-Cloud and Multi-Cloud Monitoring to Rise in Near Future

Implementing hybrid and multi-cloud infrastructures is a dominant trend in the cloud
monitoring market. Businesses are adopting several multiple cloud suppliers to amalgamate
cloud resources and on-premises to enhance flexibility, cost, and performance. Monitoring
services are transforming to offer exhaustive visibility in different cloud environments, delivering
seamless analytics and dashboards that allow effective troubleshooting and management in
different cloud platforms.

Adopting Artificial Intelligence for IT Operations to Grow over 4-5 years

The following are the key Cloud monitoring Trends that will shape the growth of the market in
the next 5 years

AlOps is elaborated as Al in IT operations, which denotes a dynamic jump in cloud monitoring. In
the coming 5 years, AlOps will use the competencies of machine learning and Al to automate the
analysis of huge datasets, project possible errors, and detect patterns before they affect
performance. It is about the real-time extraction of actionable insights. AIOps brings clarity of
automation and intelligence to cloud monitoring, assisting developers to concentrate on
invention instead of firefighting.

Future Solutions Will Help Businesses to Monitor their Cloud Costs

Businesses are adopting several efficient tools for better management of their process and
overall productivity. But most tools lack thorough visibility, mainly in the hybrid clouds and the
public clouds. Businesses should always adopt a cloud-enabled cost intelligence service that
helps them to see their cloud investment, their how'’s, why's and what's. An ideal tool for
businesses is the one that shows data in the right way and makes sense to the company like cost
per team, customer, or product.

Request Free Customization of this report:
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Segments covered in Cloud monitoring market are as follows:

« Type
o Infrastructure Monitoring, Application Monitoring, Network Monitoring, Service Monitoring,
Cloud Storage Monitoring, Database Monitoring, Website Monitoring, Virtual Network

Monitoring, Virtual Machine Monitoring

+ Service Model
o Software as a Service (Application Performance Monitoring, Web Performance Management),
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Platform as a Service (Serverless Architecture/Function as a Service Monitoring,
Container/Microservices Monitoring), Infrastructure as a Service (Server Monitoring, Internet of
Things Monitoring)

*+ Organization Size
o Small and Medium-sized Enterprises, Large Enterprises

* Industry

o IT and Infrastructure Monitoring, Security Monitoring, Log Monitoring, Performance
Monitoring, Banking, Financial Services, and Insurance, Healthcare and Life Sciences,
Telecommunications, Government and Defence, Manufacturing, Retail and Consumer Goods,
Media and Entertainment, Others

Microservices and Serverless Monitoring Will Be Seen over Next 10 years

With serverless microservices and computing infrastructure in the cloud, experts can break
applications in tiny, autonomous parts, enhancing scalability and flexibility, nonetheless, this
brings challenges for data management. With the growing data volume, industries demand
efficient solutions to ensure integrity and quality. Businesses will move beyond simple gathering
and preserving data. In such times, DataOps is a highly effective tool to enhance observability
and management. It can automate data management job and enhance collaboration to improve
quality of data.
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Latest Headlines and Headlights

In November 2023: Microsoft is changing its IT infrastructure management with the help of
Microsoft Azure. Microsoft holds more than 98% IT infra in cloud and the company is now
embracing Microsoft Azure’s security, monitoring, backup, and patching tools to create a client-
centric self-service management surrounding refocused on the latest engineering principles and
Microsoft Azure DevOps.

In July 2024: New Relic Incorporation, the smart observability solution, introduced the first
completely incorporated Al-backed (DEM) Digital Experience Monitoring service to proactively
avoid disruptions and enhance app performance in digital experiences.

In June 2024: Datadog Incorporation announced the availability of its new product, named Data
Jobs Monitoring. This new product helps data engineers and data platform teams to identify
difficult Spark & Databricks jobs anywhere in their data tubes.
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In April 2024: Dynatrace declared expansion of (GTM) go-to-market alliance with Google Cloud.
With this partnership, the companies will allow more clients across the globe to implement
Dynatrace® solution on Google cloud for automation of cloud-native surroundings and Al-
enabled analytics to gain their objectives of digital transformation.

Staying Updated with Existing Trends Will Help Businesses Stay Ahead of Curve for Cloud
Monitoring

In the ever-changing digital world, cloud monitoring is the key to success for businesses and
industries. It enables industries to precisely monitor and observe systems, applications,
processes, and carefully track performance, system reliability, and security processes. To stay
ahead in the competition and maintain raking in the market, developers should stay well-
informed by discovering fresh technologies and ideas important for enhancing business
processes. This will not just help address the challenges, but also prepare an enterprise for the
impending opportunities.
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