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Global Forklift Truck Market to Reach $95.51
Billion by 2032, Growing at a CAGR of 7.49% |
Astute Analytica

The forklift truck market, valued at o
$49.86 billion in 2023, is expected to A’ Global Forklift Truck Market 23495;2)7.49 %
near/_y dOUble by 2032 lobal Forklift Truck Market was valued at US$ 49.86 billion in 2023 and is projected to hit the market valuation of US$ 95.51 billig

y 2032 at a CAGR of 7.49% during the forecast period 2024-2032.

Driving Factors

CHICAGO, CA, UNITED STATES,
September 12, 2024 /
EINPresswire.com/ -- The global
00000000 00000 0000ad, valued at
$00.00 0000000 OO 0000, ison a ,
robust growth trajectory and is ' ——=
expected to reach a market valuation
of $00.00 0000000 00 0000. This
significant growth, representing a
compound annual growth rate (0000) 00 0.00% during the forecast period from 0000 00 000D, is
driven by advancements in automation, increased demand across various industries, and
ongoing investments in warehouse infrastructure.
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The forklift truck market is experiencing transformative changes due to the rising adoption of
automation technologies and the expanding e-commerce sector, which demands more efficient
and scalable warehouse solutions. Key market drivers include technological advancements in
forklift designs, increased focus on energy-efficient models, and growing demand from
industries such as manufacturing, logistics, and retail.
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The expansion of manufacturing industries is a key driver for the forklift truck market,
necessitating enhanced logistics and supply chain management. As of 2023, the global
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manufacturing output stands at approximately $44 trillion, highlighting the scale and importance
of this sector. In China, the manufacturing sector has seen significant growth, contributing
around $4.8 trillion to the national economy. The automotive industry alone produced over 92
million vehicles globally in 2023, each requiring efficient logistics and supply chain operations. In
the United States, the manufacturing sector supports around 12.8 million jobs, emphasizing the
need for efficient material handling solutions.

The complexity of global supply chains is increasing, with over 1.2 million manufacturing
companies operating worldwide. The demand for advanced logistics solutions is further driven
by the growth of the electronics manufacturing industry, which produced approximately 1.5
billion smartphones in 2023. The aerospace sector is also expanding, with 43,000 commercial
aircraft in operation globally, each supported by intricate supply chains. To meet these demands,
the forklift market is evolving, with approximately 1.4 million units sold globally in the past year.
The Asia-Pacific region leads in manufacturing, with over 600,000 forklifts sold in 2023. This
growth is paralleled by the increase in warehouse construction, with over 230 million square feet
of new warehouse space built globally last year, underscoring the need for efficient material
handling equipment.

In addition, the market is witnessing heightened interest in electric and hybrid forklift trucks as
companies seek to reduce their carbon footprint and operational costs. The ongoing shift
towards sustainable practices is expected to further fuel market growth.
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Key players in the forklift truck market are investing in research and development to introduce
innovative solutions and stay ahead of the competition. As a result, the market is poised for
substantial expansion, creating new opportunities for growth and development across the
globe.

000 0000000 0O 000000 booboooo 0oooo oooooo

+ CLARK Material Handling Company

* Crown Gabelstapler GmbH & Co. KG

« Godrej & Boyce Manufacturing Company Limited
* Hyster-Yale Materials Handling, Inc.

* HD Hyundai Heavy Industries

* Jungheinrich AG

+ KION GROUP AG

+ Mitsubishi Forklift Trucks

+ Toyota Industries Corporation

* Anhui Heli
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+ Other Prominent Players
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Retail & Wholesale
* Logistics

+ Automotive

Food Industry

+ Others
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* North America
o The U.S.

o Canada

o Mexico

+ Europe
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U.K.

Germany

France

Spain

Italy

Rest of Western Europe
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0 Poland
0 Russia
0 Rest of Eastern Europe
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China

India

Japan

Australia & New Zealand
ASEAN

Rest of Asia Pacific
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UAE

Saudi Arabia
South Africa
Rest of MEA
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o Argentina
o Brazil
o0 Rest of South America
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
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environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/742833603

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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