
Smart Home Security Market Projected to
Garner Significant Revenues By 2032

Smart Home Security Market Size

The rise in the integration of home

automation systems is the major factors

that drive the growth of the global smart

home security market.

PORTLAND, OR, UNITED STATES,

September 12, 2024 /

EINPresswire.com/ -- According to the

report, the global smart home security

market size generated $25.8 billion in

2022, and is anticipated to generate

$112.6 billion by 2032, witnessing a

CAGR of 16.2% from 2023 to 2032.

The increase in awareness and concern about home security, the surge in advancements in IoT

and connected technologies, and the rise in the integration of home automation systems are the

major factors that drive the growth of the global smart home security market. However, high

installation and maintenance costs and data security and privacy concerns are the major factors

that impede the growth of the global market. Furthermore, the integration of AI and deep

learning solutions and the growing usage of mobile applications are anticipated to provide

lucrative growth opportunities for the market in the upcoming years.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A08889

Covid-19 Scenario

The COVID-19 pandemic had significantly impacted the smart home security industry. While

some sectors experienced challenges, others witnessed opportunities for growth and

innovation. One of the positive impacts of the pandemic on the smart home security market was

the increased demand for remote monitoring and automation solutions.

In addition, the pandemic accelerated digital transformation initiatives across industries, further

fueling the adoption of smart security solutions. As businesses looked to adapt to the changing

landscape, they increasingly turned to IoT-enabled security applications and services to optimize
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security operations, improve monitoring, and enhance customer experiences. This surge in IoT

implementation created opportunities for smart home security providers, solution developers,

and service providers.

Based on components, the hardware segment held the highest market share in 2022, accounting

for around two-thirds of the smart home security market revenue, and is estimated to maintain

its leadership status throughout the forecast period, owing to numerous advantages offered by

smart home security hardware such as automatic control over devices. However, the software

segment is projected to manifest the highest CAGR of 21.6% from 2023 to 2032. The growth in

demand for connected devices and internet technology is one of the primary reasons

enterprises are increasing their investments in the smart home security software.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A08889

Based on device type, the smart cameras and monitoring system segment accounted for the

largest share in 2022, contributing to nearly two-fifths of the smart home security market

revenue, as advances in technologies enable smart cameras to provide a visual representation of

the home and allow remote monitoring from any place. However, the smart sensors and

detectors segment is expected to portray the largest CAGR of 21.1% from 2023 to 2032 and is

projected to maintain its lead position during the forecast period. This is because smart sensors

and detectors devices are utilized in a wide range of scenarios such as smart grids, combat

reconnaissance, exploration, and many scientific applications as monitoring and control

mechanisms.

Based on application, the condominiums/apartments segment held the highest market share in

2022, accounting for nearly three-fourths of the smart home security market revenue, and is

estimated to maintain its leadership status throughout the forecast period. This is due to the rise

in the adoption of smart home security tools. However, the independent homes segment is

projected to manifest the highest CAGR of 20.1% from 2023 to 2032. This is attributed to the

growth in the penetration of IoT devices in independent homes.

Based on region, North America held the highest market share in terms of revenue in 2022,

accounting for nearly two-fifths of the smart home security market revenue. The increase in the

usage of smart home security solutions in businesses is anticipated to propel the growth of the

market in this region. However, the Asia-Pacific is expected to witness the fastest CAGR of 20.5%

from 2023 to 2032, and is likely to enhance the market growth during the forecast period, owing

to an increase in penetration of digitalization and higher adoption of control solutions across the

region.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/smart-home-

security-market/purchase-options
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Leading Market Players: -

Abode Systems Inc.

ADT Inc.

Assa Abloy

Frontpoint Security Solutions LLC

Hangzhou Hikvision Digital Technology Co. Ltd

Honeywell International Inc.

Ingersoll Rand

Johnson Controls International PLC

Robert Bosch

Vivint Smart Home Inc.

The report provides a detailed analysis of these key players in the smart home security market.

These players have adopted different strategies such as new product launches, collaborations,

expansion, joint ventures, agreements, and others to increase their market share and maintain

dominant shares in different countries. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

showcase the competitive scenario.

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising 600,000 pages along with company profiles on more than 12,000

firms, Avenue offers access to the entire repository of information through subscriptions. A

hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests. 

Contact: 

David Correa 

5933 NE Win Sivers Drive 

#205, Portland, OR 97220 

United States 

Toll-Free: 1-800-792-5285 



UK: +44-845-528-1300 

Hong Kong: +852-301-84916 

India (Pune): +91-20-66346060 

Fax: +1-855-550-5975 

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on: LinkedIn Twitter

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/742862473

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com
http://www.einpresswire.com/contact_author/4841456
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/742862473
https://www.einpresswire.com/editorial-guidelines

