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Al in 1oT Market Is Anticipated to Reach $91.7
Billion By 2032 and growing at a CAGR
of 24.8%

WILMINGTON, DE, UNITED STATES,
September 12, 2024 /
EINPresswire.com/ -- The global ai in

iot market size was valued at $10.3 bréterbal
billion in 2022, and is estimated to

reach $91.7 billion by 2032, growing at [ttt
a CAGR of 24.8% from 2023 to 2032.

Al IN 10T MARKET

Growing at a CAGR of 24.8%
(2023-2032)

The retail and e-commerce sector is
expected to experience the fastest
growth in the cgmlng years. The driving Alin [OT Market

need for smart inventory management

and supply chain optimization in retail

and e-commerce sectors to monitor product-related queries is driving the Al in 10T solutions
demand in this sector.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/A12590

Al in 10T solutions provides automation capabilities to several industries, reducing operational
costs, increasing efficiency and accuracy, and improving end-user experience. Automation
capabilities have become increasingly important as businesses strive to streamline their
operations and increase productivity. In addition, Al in loT may be used to optimize
transportation systems, reduce traffic congestion, and improve safety on roads. With the growth
of urbanization, there is an increasing demand for intelligent transportation systems that can
improve the flow of traffic and reduce accidents. Overall, the artificial intelligence in 10T market is
driven by the need for intelligent and automated systems that can process and analyze vast
amounts of data in real-time, enabling organizations to make informed decisions and take
actions based on data-driven insights. In addition, Al in 10T solutions is increasingly being
employed in media and entertainment sectors to enable personalized customer experience,
products, and services. It also streamlined the communication operations on smartphones,
tablets, and computer devices to facilitate remote work in organizations.

On the basis of technology, the ML and deep learning segment dominated the artificial
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intelligence in IoT market in 2022 and is expected to continue this trend during the forecast
period. The growing need for advanced data analytics technology in various industries is one of
the primary reasons enterprises are increasing their investments in the ML and deep learning
solutions. However, the NLP segments are expected to exhibit the highest growth during the
forecast period. The NLP solutions are mostly integrated in voice-controlled interfaces such as
chatbots, to communicate with IoT devices and improve the user experience. Hence, the
adoption of NLP solutions in Al-powered IoT devices provides numerous benefits including
scalability, personalization, and enhanced user experience.

Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/A12590

By region, North America dominated the market share in 2022 for the Al in 10T market size, as
this region has been at the forefront of digital solutions initiatives, including the development
and adoption of advanced technologies. The region has a strong presence of major technology
companies, such as IBM Corporation, Oracle Corporation, and others, which have heavily
invested in advanced digital platforms and services. Thus, anticipated to propel the growth of the
Al in loT market forecast. However, Asia-Pacific is expected to exhibit the highest growth during
the forecast period. This is attributed to the rapid growth in contactless solutions adoption
across various industries, including manufacturing, logistics, healthcare, smart cities, and
agriculture are expected to provide lucrative growth opportunities for the Al in loT industry.

The market players operating in the Al in loT market analysis are Amazon Web Services Inc.,
Google LLC, Hitachi Ltd., IBM Corporation, Oracle Corporation, PTC Inc., Salesforce, Inc., SAP SE,
SAS Institute, Inc., and Softweb Solutions Inc. These major players have adopted various key
development strategies such as business expansion, new product launches, and partnerships,
which help to drive the growth of the Al in loT market globally.

Trending Reports:

Swarm Intelligence Market: https://www.alliedmarketresearch.com/swarm-intelligence-market-
A09565

Cloud Retail Market: https://www.alliedmarketresearch.com/cloud-retail-market
Al in Cybersecurity Market: https://www.alliedmarketresearch.com/ai-in-cybersecurity-market-

A185408

Customer Intelligence Platform Market: https://www.alliedmarketresearch.com/customer-
intelligence-platform-market-A132326

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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