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EV Charging Stations Market Soars to US$
15.25 Billion, Experiencing a 9.00% CAGR From
2024 to 2032

The implementation of stringent
regulations and substantial incentives
offered by governments worldwide drives the market demand.

NEW YORK CITY, NY, UNITED STATES, September 12, 2024 /EINPresswire.com/ -- Our EV charging
stations market report has been prepared using advanced
“ methodologies and research techniques to help

EV charging stations are businesses make strategic business decisions.

being increasingly installed
in bus charging stations,
destination charging
stations, and fleet charging
stations to cater to
increasing consumer
needs.”
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An electric charging station, also known as a charge point, is a power supply device that supplies
electric power to recharge electric vehicles. There are two main types of electric charging
stations, including alternating current charging stations and direct current charging stations.
Electric vehicle charging stations are often installed in public areas, such as shopping centers,
parking lots, and on streets. Also, they can be installed in home garages.

EV charging stations are primarily classified based on charging current, charging speed, and
location. The charging current may be AC or DC, whereas the charging speed may be slow, fast,
or rapid. EV charging stations are different from conventional petrol stations as they only need
an electric connection and a convertor to manage vehicle charging. The rising adoption of
electric vehicles and increasing emphasis on reducing carbon emissions drives the EV charging
stations market demand.
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+ BP Chargemaster

« BYD

+ ChargePoint, Inc.

+ Delta Electronics Inc.

* Eaton

« EVBox

* Schneider Electric

* Shell International BV

+ Siemens AG

+ State Grid Corporation of China
* Tata Power

« Tesla Inc

« TGOOD Global Ltd

EV Charging Stations Market
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Fast and Wireless Charging: With rising electric vehicle adoption, consumers are increasingly
seeking convenient and efficient charging solutions that fit their busy schedules. The increased
need for fast and wireless charging is driving the EV charging stations market growth.

Increasing Investments: Governments worldwide are making significant investments in EV
infrastructure as they recognize the crucial role electric vehicles play in reducing greenhouse gas
emissions and fighting climate change. The rapid expansion of EV infrastructure is a significant
catalyst for the growth of electric vehicles and EV charging stations.

Smart Cities: With more urban areas evolving into smart cities, there is a growing emphasis on
incorporating advanced technologies that improve sustainability, efficiency, and life quality. The
increasing smart city initiatives, in turn, are expected to fuel the EV charging station market
sales.
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+ The EV charging stations market segmentation is primarily based on charging type, charger
type, connector, level of charging, deployment, installation type, connectivity, application, and
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region.

+ By deployment analysis, the public segment held the largest market in 2023. This is because
public stations provide convenient access to charging facilities to EV owners who don't have
access to private charging infrastructure.

*+ By application analysis, the commercial segment is poised to register a significant CAGR. The
segment’s growth can primarily be attributed to public transit agencies and other mobility
service providers making significant investments in expanding their electric fleets.
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The research report covers all the major regions and sub-regions of the EV charging stations
market. The study provides market insights into North America, Europe, Asia Pacific, Latin
America, and the Middle East & Africa.

Asia Pacific: Asia Pacific accounted for the largest market share in 2023. This is primarily because
the region is experiencing significant growth in the adoption of electric vehicles fueled by
supportive policies, government initiatives, and growing environmental awareness.

Europe: Europe is anticipated to witness the fastest CAGR from 2024 to 2032. The growing
adoption of electric vehicles fuels the adoption of electric vehicles in the region. Besides, the
implementation of supportive regulations and policies fuels the regional market expansion.
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How much is the EV charging stations market worth?
The EV charging stations market size was valued at USD 7.01 billion in 2023.

What is the growth rate of the EV charging stations market?
The market is projected to grow at a CAGR of 9.0% from 2024 to 2032.

Which deployment type led the EV charging stations market?
The public segment dominated the market in 2023.

Which application had the largest market share in 2023?
The commercial segment had the largest share of the market.
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Polaris Market Research is a global market research and consulting company. The company
specializes in providing exceptional market intelligence and in-depth business research services
for PMR’s clientele spread across different enterprises. We at Polaris are obliged to serve PMR'’s
diverse customer base present across the industries of healthcare, technology, semiconductors,
and chemicals among various other industries present around the world. We strive to provide
PMR's customers with updated information on innovative technologies, high-growth markets,
emerging business environments, and the latest business-centric applications, thereby helping
them always to make informed decisions and leverage new opportunities. Adept with a highly
competent, experienced, and extremely qualified team of experts comprising SMEs, analysts,
and consultants, we at Polaris endeavor to deliver value-added business solutions to PMR’s
customers.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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