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Bio-based PET Market Set to Grow to Nearly
$941.4 million by 2031, Driven by 7.9% Annual
Growth

Bio-based PET Market Size, Product
Trends, Key Drivers, Share Analysis And
Forecast To 2031 arker e

OPPORTUNITIES AND FORECAST, 2021
- 2031

PORTLAND, OR, UNITED STATES,

Se ptember 1 6, 2024 / Bio-based pet market is expected to
. . reach $941.4 Million in 2031

EINPresswire.com/ -- According to the

report published by Allied Market g ot CAGR o 7.9%

Research, the global bio-based PET
market was valued at $441.3 million in
2021 and is projected to reach $941.4
million by 2031, registering a robust
CAGR of 7.9% from 2022 to 2031. The
report offers a comprehensive analysis of key factors driving market growth, investment
opportunities, competitive landscape, and emerging trends, providing valuable insights for
industry stakeholders to formulate effective strategies and enhance their market position.

Bio-based PET Market

Download Sample Report at:

“ https://www.alliedmarketresearch.com/request-
Bio-based PET (Polyethylene 24 le/A31353

Terephthalate) is a form of
PET plastic that is derived
from renewable biological
sources, such as plants,
instead of traditional fossil
fuels like petroleum.”

David Correa

Bio-based PET, composed of biodegradable materials such
as monoethylene glycol (MEG) and terephthalic acid (PTA),
finds extensive applications across various industries
including construction materials, automobile interiors,
bottle manufacturing, and packaged goods. It offers
several benefits such as non-toxicity, recyclability, and a
reduced carbon footprint, making it widely used in the

automotive, food, and beverage sectors. Polyethylene terephthalate (PET) is the most common
thermoplastic polymer resin in the polyester family, utilized in textile fibers, beverage and food
containers, thermoforming for manufacturing, and engineering resins when combined with glass
fiber.
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Purchase Enquiry Report @ https://www.alliedmarketresearch.com/purchase-enquiry/A31353

The global bio-based PET market is analyzed based on application, end-use industry, and region,
providing a detailed breakdown of segments and sub-segments through tabular and graphical
representation to assist investors and market players in devising strategies based on high-
revenue and fast-growing segments.

In terms of application, the beverages segment accounted for more than half of the total market
revenue in 2021 and is expected to maintain its dominance through 2031. Conversely, the others
segment is projected to exhibit the fastest CAGR of 9.4% during the forecast period.

Enquire for Customization with Detailed Analysis of COVID-19 Impact in Report @
https://www.alliedmarketresearch.com/request-for-customization/31803

With regards to end-user industry, the packaging segment garnered nearly half of the total
market revenue in 2021 and is anticipated to continue its dominance through 2031. However,
the electrical and electronics segment is expected to register the fastest CAGR of 8.8% during the
forecast period.

Geographically, the Asia-Pacific region accounted for more than two-fifths of the total market
revenue in 2021 and is poised to retain its leading position through 2031, exhibiting the fastest
CAGR of 8.2% during the forecast period. Other regions analyzed in the report include Europe,
North America, and LAMEA.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/bio-
based-pet-market/purchase-options

The key market players profiled in the report include Amyris, Anellotech Inc., Biome Bioplastics,
Braskem, DAIKIN, Gevo Inc., Kuraray Co., Ltd., M&G Chemicals, NatureWorks LLC, Novamont
S.p.A, Total Energies, Plastipak Holdings, Inc., PTT Global Chemical Public Company Limited,
Solvay, Teijin Limited, Indorama Ventures Public Company Limited, Toray Industries Inc, and
Toyota Tsusho Corporation. These players have adopted various strategies such as partnerships,
expansions, collaborations, and joint ventures to strengthen their market presence. The report
offers insights into the business performance, product portfolio, operating segments, and
developments of these key players, aiding stakeholders in making informed decisions.

Related Links :

Etching Chemicals Market : https://www.alliedmarketresearch.com/pest-management-services-
market-A06083

Kuwait & Iraq Qilfield Chemicals Market : https://www.alliedmarketresearch.com/kuwait-and-
irag-oilfield-chemicals-market-A06314
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India Disposable Latex Gloves Market : https://www.alliedmarketresearch.com/india-disposable-
latex-gloves-market-A06497

Flexible Pipes Market : https://www.alliedmarketresearch.com/flexible-pipes-market-A06539

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/743808820

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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