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The increase in the need for product data

curation and management drives the

growth of the global product information

management market.

PORTLAND, OR, UNITED STATES,

September 18, 2024 /

EINPresswire.com/ -- According to the

report, the global product information

management market size generated $

9.90 billion in 2019, and is expected to

garner $59.25 billion by 2027,

witnessing a CAGR of 25.2% from 2020

to 2027.

Increase in need for product data curation and management, and growth in demand for better

product information for future commerce and product information management software from

the thriving e-commerce industry drive the growth of the global product information

management market. However, inaccuracies in data and dearth of skilled labors hinder the

market growth. On the other hand, the integration of artificial intelligence and machine learning

capabilities to enhance information management and customer experience and growth in

demand for cloud-based product information management solutions present new opportunities

in the coming years.

Download Sample Report (Get Full Insights in PDF - 274 Pages) at:

https://www.alliedmarketresearch.com/request-sample/5824

Covid-19 Scenario

1. The covid-19 pandemic has fueled the e-commerce sector immensely.  This, in turn, has

positively impacted the product information management industry, thereby increasing the

demand for product information management software.
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2. The retail segment has highly adopted product information management software, as it aids

in offering the manufacturers with understanding based on the competitive landscape.

Based on region, North America held the highest share in 2019, accounting for nearly two-fifths

of the global product information management market, and is expected to continue its

leadership status by 2027. This is due to increase in adoption of PIM solutions in eCommerce. In

addition, North America has great adoption of advanced technologies in most of the industries

which further augments the market growth in this province. However, Asia-Pacific is projected to

maintain the largest CAGR of 28.3% during the forecast period. This is due to rapid shifting

patterns towards online purchasing. Furthermore, growing digitization across various industries

& increasing internet connectivity boosts the market in this region.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/5824

Based on components, the software segment accounted for nearly two-thirds of the global

product information management market in 2019, and is expected to maintain its lead position

during the forecast period. This is due to advantages of product information management

solution such as standardizing the increasingly complex demands of product content, acting as a

multichannel marketing software tool, track all catalog & inventory data of a company in real

time, improving conversion rate, and synchronizing images, videos & product descriptions from

all channels used by the brand. However, the services segment is expected to witness the fastest

CAGR of 27.2% from 2020 to 2027, owing to the adoption of services among end users, as it

ensures effective functioning of PIM software and platforms throughout the process.

Based on deployment, the on-premise segment contributed to the fastest market share in 2019,

accounting for more than two-thirds of the global product information management market, and

is projected to maintain its dominant share in terms of revenue during the forecast period. Most

of the enterprises still prefer on-premise deployment due to its high data transfer speed and

security, which drives the growth of the segment. However, the cloud segment is estimated to

manifest the highest CAGR of 28.2% from 2020 to 2027, because cloud-based product

information management exhibits the capability to distribute compute resources in single or

multiple regions and meet high availability of requirements in comparatively less initial costs.

Leading market players

Akeneo

Pimcore

Salsify

Riversand

Stibo Systems.

InRiver

Oracle
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SAP

IBM

Informatica LLC

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/product-information-

management-market/purchase-options

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 
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