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Unlocking Opportunities: Business Analytics
Software Market Set to Reach $177.00 Billion
by 2030

WILMINGTON, DE, UNITED STATES,
September 18, 2024 / e
EINPresswire.com/ -- The global
business analytics software market size
was valued at $61.10 billion in 2020,
and is projected to reach $177.00
billion by 2030, growing at a CAGR of
11.2% from 2021 to 2030.

The business analytics software
industry is expected to develop due to
an increase in the usage of advanced
analytics in various companies and the
requirement to derive valuable insights
from previously underutilized data. In
addition, the market has grown due to an increase in demand for cloud-based Big Data analytics
software among small and medium businesses. In addition, surge in the need for better insights
for business planning, as well as emerging trends such as social media analytics, are expected to
provide lucrative opportunities for market expansion during the forecast period. Furthermore,
the key factor that drives the growth of the business analytics software industry includes rise in
adoption of business analytics software by multiple organizations, surge in demand for cloud-
based business analytics software among SMEs, and numerous benefits provided by business
analytics solutions.
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Business Analytics Software Industry

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/3216

In addition, ability of business analytics software to deliver enhanced & faster decision-making
and to provide competitive advantage by analyzing and acting upon information in a timely
manner propel the growth of the market. Furthermore, worldwide acceleration of digital
transformation in enterprises due to COVID-19 outbreak fuels growth of the market. However,
budget constraints in small & medium size businesses to provide effective data warehousing and
lack of skilled workforce limit the growth of this market. Conversely, emerging trends such as
social media analytics & text analytics and increase in need to gain insights for business planning


http://www.einpresswire.com
https://www.alliedmarketresearch.com/business-analytics-software-market
https://www.alliedmarketresearch.com/business-analytics-software-market
https://www.alliedmarketresearch.com/request-sample/3216

are expected to provide numerous opportunities for the expansion of the market during the
forecast period.

The service segment is expected to experience fastest growth in the coming years, as services
speed up software implementation, maximize the value of existing installation by optimizing it,
and minimize the deployment cost & risks. In addition, services ensure effective functioning of
software throughout the process, which further fuel the growth of the market.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/3216

Region wise, the business analytics software market was dominated by North America in 2020
and is expected to retain its position during the forecast period, owing to factors such as major
shift toward digital transformation, rise in cloud deployment among small & medium businesses,
and ongoing modernization of manufacturing drive heavy investment in business analytics
software market in the U.S. and Canada. However, Asia-Pacific is expected to witness significant
growth during the forecast period, owing to strong economic growth along with the ongoing
development in the services sector, which drives business enterprises to invest heavily in
business analytics software to sustain growth and improve productivity.

The key players profiled in the business analytics software market analysis are Adobe, Fair Isaac
Corporation, Google LLC., IBM Corporation, Microsoft Corporation, Oracle Corporation, Qlik,
Salesforce.com, Inc., SAP SE, and SAS Institute Inc. These players have adopted various strategies
to increase their market penetration and strengthen their position in the industry.

Trending Reports:

Big Data and Business Analytics Market: https://www.alliedmarketresearch.com/request-
sample/6268

Cloud-Based Business Analytics Software Market:
https://www.alliedmarketresearch.com/request-sample/4589

Software Defined Networking Market: https://www.alliedmarketresearch.com/request-

sample/218
Virtual Private Network Market: https://www.alliedmarketresearch.com/request-sample/5877

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0O0regon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

David Correa
Allied Market Research
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This press release can be viewed online at: https://www.einpresswire.com/article/744423761

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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