ﬁPREsswiRE

Global Chemicals Market Analysis: Growth
Fueled by Rising Demand from Packaging and
the Automobile Industry at 8.9% CAGR

The Global Market Model's Global
Chemicals Market Analysis: Growth
Fueled by Rising Demand from Packaging

and the Automobile Industry at 8.9% T h e B U Si Ness

CAGR Research Company

LONDON, GREATER LONDON, UNITED  Global Chemical Industry 2024

KINGDOM, September 19, 2024

/EINPresswire.com/ -- The Global

Market Model is the world’s largest database of market forecasts. Forecasts for over 10,000
markets are updated semi-annually based on economic, geopolitical, and sector-specific factors.
The current forecast was made in July 2024, revising the previous forecasts from February 2024.

“ Chemicals Industry Market Size and Growth Projections

In 2023, the global chemicals market was valued at
$5,094.33 billion. It is projected to expand at a compound
annual growth rate (CAGR) of 8.9% from 2023 to 2033,
outpacing global GDP growth. This growth is driven by
increasing demand from sectors such as packaging, digital
printing, and the automobile industry, alongside
heightened industrialization and urbanization. These
factors are expected to boost the demand for
petrochemicals, industrial gases, and construction-related

Chemicals are produced
through the transformation
of organic and inorganic raw
materials via chemical
processes, yielding a wide
range of products. ”
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chemicals like resins and synthetic rubber.

Chemicals Industry Report Composition and Key Segments

Chemicals are produced through the transformation of organic and inorganic raw materials via
chemical processes, yielding a wide range of products. The sector accounted for 4.9% of global
GDP in 2023. The largest segment within the chemicals market is ethyl alcohol and other basic
organic chemicals, which represented 25.3% of the total market in 2023.

Chemicals Industry growth Leading Markets and Regional Insights


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model/demo-request
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Chemicals Industry Forecast Stability Glelorl) ESteElss eIy A0,

and Future Outlook

The forecast for the chemicals market
remains stable compared to the
February 2024 update. While factors
such as inflation, economic
uncertainties, the impact of the Russia-
Ukraine war, and increased raw
material prices due to supply chain
disruptions have affected short-term
product prices, these factors were
considered in the previous forecast.
Long-term price stabilization is
anticipated as supply chain pressures
ease, with recent stability in oil prices
further supporting forecast
consistency.

Key Industry Indicators Provided by the

Global Market Model: GlobalChemicals Industry 2024
* Number of enterprises

* Number of employees

For more detailed insights into the global chemicals industry overview and its growth trajectory,
visit https://www.thebusinessresearchcompany.com/global-market-model/demo-request.
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This press release can be viewed online at: https://www.einpresswire.com/article/744755866
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