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Big Data and Business Analytics Market was
valued at $225.3 billion in 2023 and to grow at
a CAGR of 11.6% by 2033

WILMINGTON, DE, UNITED STATES,
September 19, 2024 /
EINPresswire.com/ -- According to the

report, the global big data and

business analytics market size was
valued at $225.3 billion in 2023 and is

projected to reach $665.7 billion by
2033, registering a CAGR of 11.62%
from 2024 to 2033.

The big data and business analytics
market is expected to witness notable
growth owing to surge in adoption of
big data analytics software by multiple
organizations, increase in demand for
cloud-based big data analytics software
among SMEs, and numerous benefits
provided by big data and business analytics solutions. Moreover, emerging trends such as social
media analytics and increase in need to gain insights for business planning are expected to
provide lucrative opportunities for the growth of the market during the forecast period. On the
contrary, high implementation cost and lack of skilled workforce limit the growth of the big data
and business analytics market.

Big Data and Business Analytics

Download Sample Pages: https://www.alliedmarketresearch.com/request-sample/6268

Covid-19 Scenario

The big data and business analytics market has witnessed significant growth in the past few
years; however, due to the outbreak of the COVID-19 pandemic, the market was projected to
witness a slight downfall in 2020. This was attributed to the implementation of lockdowns by
governments in the majority of the countries and the shutdown of travel across the world to
prevent the transmission of the virus. The big data and business analytics market is projected to
prosper in the upcoming years after the recovery from the COVID-19 pandemic.
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In addition, various IT & telecom, e-commerce, and retail companies are seeking cost-effective
solutions to boost their productivity to attract consumers toward cloud-based solutions and to
increase their financial benefits. Furthermore, increase in efforts of governments along with rise
in investments in smart city projects by a number of developing economies is expected to
provide lucrative opportunities for the expansion of the global market, as the use of business
analytics is increasing in smart cities majorly to support real-time operational control; improve
decision-making; increase service quality as well as efficiency; and improve engagement of
government with businesses, citizens, and other stakeholders.

Based on region, the North America segment held the highest market share in terms of revenue
in 2023, accounting for half of the big data and business analytics market revenue. The presence
of key players and technological advancements in the region propel the growth of the market.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/6268

Leading Market Players: -

AMAZON WEB SERVICES, INC.

FAIR ISAAC CORPORATION

HEWLETT PACKARD ENTERPRISE DEVELOPMENT LP
IBM CORPORATION

MICROSOFT CORPORATION

ORACLE CORPORATION

SAP SE

SAS INSTITUTE INC.

TIBCO SOFTWARE INC.

TERADATA CORPORATION

The report provides a detailed analysis of these key players in the big data and business analytics
market. These players have adopted different strategies such as new product launches,
collaborations, expansion, joint ventures, agreements, and others to increase their market share
and maintain dominant shares in different countries. The report is valuable in highlighting
business performance, operating segments, product portfolio, and strategic moves of market
players to showcase the competitive scenario.

Trending Reports:

loT Market: https://www.alliedmarketresearch.com/request-sample/463
Asia Pacific Voice Over LTE Market: https://www.alliedmarketresearch.com/request-

sample/A15897
Music Distribution Services Market: https://www.alliedmarketresearch.com/request-

sample/A08884
High Dynamic Range Market: https://www.alliedmarketresearch.com/request-sample/5819
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/744767762

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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