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Pet Care Market 2024 Trends: Expected to
Grow at a CAGR of 6.2% from 2021 to 2030,
Claims AMR

The global pet care industry hit $138.2 billion in 2020, and is expected to garner $269.4 billion by
2030, registering a CAGR of 6.2% from 2021 to 2030.

WILMINGTON, DE, UNITED STATES, September 19, 2024 /EINPresswire.com/ -- Introduction
The global pet care market has been on a rapid growth
“ trajectory, driven by the increasing humanization of pets,
rising disposable incomes, and growing awareness
regarding pet health and wellness. From pet food to
to manifest the fastest CAGR grooming products, veterinary care, and pet-related
of 7.0% during the forecast services, the market spans a wide range of products and
period 2021-2030." services catering to the needs of pet owners. This report
Allied Market Research provides insights into the market dynamics, key trends,
opportunities, and challenges shaping the industry.

Pet Care Market - The Asia-
Pacific Region is Anticipated

Market Overview

The pet care market is projected to continue growing, with North America leading due to high
pet ownership rates and Europe following closely. However, regions like Asia-Pacific and Latin
America are emerging as strong players in the market, as pet adoption rates and spending on
pets rise, the global pet care market size is expected to reach $269,497.5 million by 2030 at a
CAGR of 6.2% from 2021 to 2030.
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Key Market Segments:

Pet Food: The largest segment of the pet care market, driven by increasing demand for premium,
organic, and natural food products.

Pet Grooming Products: Including shampoos, conditioners, brushes, and other accessories.
Veterinary Care: Comprising services like vaccinations, diagnostics, surgeries, and routine
checkups.

Pet Accessories: Toys, leashes, bedding, carriers, and clothing.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/pet-care-market-A06512
https://www.alliedmarketresearch.com/pet-supplement-market-A06522
https://www.alliedmarketresearch.com/request-sample/A06512

Pet Services: Encompassing pet sitting, boarding, grooming services, and training.

Market Drivers

Rising Pet Ownership: Pet ownership rates have surged globally, especially in urban areas, as
more people adopt pets for companionship, emotional support, and health benefits.

Pet Humanization Trend: The trend of treating pets as family members is a key driver in the
market. Pet owners are increasingly seeking premium products and services, including luxury
grooming, specialized diets, and veterinary care, to ensure their pets' well-being.

Health and Wellness Focus: As pet owners become more health-conscious, there is rising
demand for healthier pet food options, dietary supplements, and fitness-related products such
as activity trackers for pets.

Technological Advancements: Smart devices and wearable technology for pets, including GPS
collars, health trackers, and automated feeders, are gaining popularity, driving growth in the pet
care technology segment.

Key Trends

Premiumization of Pet Products: Consumers are opting for high-end products, including gourmet
pet food, designer accessories, and luxury grooming services. Pet food brands are offering grain-
free, organic, and raw food options to meet the growing demand for premium and natural
products.

Sustainability and Eco-Friendly Products: As environmental consciousness grows, pet owners are
seeking eco-friendly pet care products. Brands are responding with sustainable packaging,
biodegradable pet waste bags, and products made from recycled materials.

Pet Insurance: The rise in veterinary costs has led to an increase in pet insurance policies. More
pet owners are opting for insurance to cover unexpected medical expenses, contributing to
growth in this segment.

Online Retail Growth: E-commerce platforms are playing a significant role in expanding the pet
care market. Consumers are increasingly purchasing pet products online due to the convenience
of home delivery, subscription services for food and essentials, and a wide range of choices
available online.

Holistic Pet Care: There is a growing trend toward holistic pet care, with a focus on preventive
health measures, natural supplements, and alternative therapies such as acupuncture and
herbal remedies for pets.

Market Challenges
High Veterinary Costs: Veterinary care can be expensive, particularly for advanced medical
treatments and surgeries, making it difficult for some pet owners to afford necessary care.



Counterfeit and Low-Quality Products: The pet care market faces challenges related to
counterfeit or low-quality products, especially in the pet food segment. Poor-quality products
can harm pets, affecting consumer trust in brands.

Price Sensitivity: While premium products are in demand, many consumers are price-sensitive,
particularly in developing regions. Companies need to strike a balance between offering quality
and affordability.

Regulation and Compliance: In some regions, the pet care industry lacks stringent regulations,
which can lead to variability in product quality and safety standards. Ensuring compliance with
international standards is crucial for maintaining consumer confidence.

Market Segmentation
By Pet Type:

Dogs: The largest market segment, accounting for the highest share of pet care spending.
Cats: A growing segment, particularly in urban settings where cats are more popular due to
space constraints.

Other Pets: Including birds, fish, reptiles, and small mammals.

By Distribution Channel:

Specialty Pet Stores: Offering a wide range of pet products and personalized services.

Online Platforms: E-commerce is rapidly gaining market share due to convenience and
competitive pricing.

Veterinary Clinics: Selling specialized food and medical products.

Supermarkets and Hypermarkets: Catering to mass-market consumers with basic pet care
products.

Regional Insights

North America: The largest market for pet care, driven by high pet ownership rates, strong
demand for premium products, and widespread access to veterinary care.

Europe: A mature market with a focus on premiumization and sustainability, as pet owners seek
high-quality, eco-friendly products.

Asia-Pacific: The fastest-growing region, with rising pet adoption rates, increasing disposable
incomes, and a growing awareness of pet care. Countries like China, India, and Japan are key
contributors to this growth.

Latin America: Showing growth potential due to rising pet ownership and increasing interest in
premium pet food and veterinary care.

Competitive Landscape

The pet care market is highly competitive, with numerous established players and a growing
number of new entrants. Major companies in the industry include:

Mars Petcare: One of the largest players in the global pet care market, known for brands such as



Pedigree, Royal Canin, and Whiskas.

Nestlé Purina: A major competitor, offering a wide range of pet food and nutritional products
under brands like Purina Pro Plan and Purina ONE.

Colgate-Palmolive (Hill's Pet Nutrition): Specializes in premium pet nutrition and therapeutic diets
through its Hill's Science Diet brand.

J.M. Smucker Company: Known for its popular pet food brands, including Meow Mix and Milk-
Bone.

Blue Buffalo: A fast-growing player in the natural pet food segment, focusing on high-quality
ingredients.
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Future Outlook

The global pet care market is expected to continue expanding, driven by increased pet
ownership, rising demand for premium products, and advancements in pet health technology.
Key areas of growth include:

Personalized Nutrition: Custom pet diets tailored to specific breeds, ages, and health conditions
will likely see increased demand.

Expansion of Veterinary Services: The veterinary care segment is poised for growth, with more
pet owners seeking preventive and specialized treatments.

Pet Wellness and Fitness: As the human wellness trend spills over into the pet world, there will
be greater demand for fitness trackers, wellness apps, and health supplements for pets.
Sustainability Initiatives: Companies focusing on eco-friendly practices, such as reducing
packaging waste and using sustainable ingredients, will likely benefit from a growing segment of
environmentally conscious pet owners.

Conclusion

The pet care market is experiencing robust growth, fueled by the increasing humanization of
pets and a focus on their health and well-being. While challenges such as price sensitivity and
rising veterinary costs persist, the market is ripe with opportunities, particularly in premium,
sustainable, and technology-driven products. As pet owners continue to prioritize their pets'
health and happiness, the future of the pet care industry looks promising.
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