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LONDON, GREATER LONDON, UNITED

KINGDOM, September 19, 2024 Global Financial Services Industry 2024
/EINPresswire.com/ -- The Global

Market Model, the world's largest

database for market forecasts, updates predictions for over 10,000 markets semi-annually.
These updates are based on key economic, geopolitical, and sector-specific factors. The most
recent update, released in July 2024, revises the previous forecast made in February 2024.

“ Financial Services Market Size and Growth Outlook
The global financial services The global financial services market reached a value of
market reached a value of $30,914.6 billion in 2023 and is projected to grow at a
$30,914.6 billion in 2023 and compound annual growth rate (CAGR) of 7.3% from 2023
is projected to grow at a to 2033. This growth is expected to exceed global GDP
compound annual growth expansion, driven by several factors, including increasing
rate (CAGR) of 7.3% from wealth among high-net-worth individuals, rising demand
2023 to 2033 for alternative investments, the use of blockchain to

minimize fraud, and a surge in home ownership and

mortgage activity.
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Financial Services Market Composition and Key Segments

The financial services sector encompasses a broad range of products and services offered by
financial institutions, facilitating various financial activities such as loans, insurance, credit card
services, investment opportunities, and money management. In 2023, the sector accounted for
29.53% of global GDP. Growth in this market is supported by widespread internet and
smartphone penetration, rapid digitization, increased demand for fast and real-time fund
transfers, and solid market infrastructure.
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Additionally, e-commerce growth has
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Leading Markets and Financial Services Global Financial Services Industry 2024

Industry Trends

In 2023, the United States led the
global financial services market,
accounting for 30.9% of the total
market value. The U.S. market benefits
from strong internet and smartphone
usage, advanced digitization, and a
growing demand for efficient financial
services. Other growth drivers include
robust healthcare systems in
developed regions and rising middle-
class populations in countries like
China and India.

Financial Services Sector Forecast

Stability

The July 2024 forecast remains largely

consistent with the February 2024

predictions. Several factors, including Global Financial Services Industry 2024
inflation-driven interest rate hikes,

increased banking and interchange

fees, declining investment banking revenues, and reduced discretionary income, were already
incorporated into the February forecast. As a result, the projections for the financial services
market have remained stable. High interest rates are expected to support growth in the lending
market, with a slight decrease in rates anticipated toward the end of the year.

Key Industry Metrics Provided by the Global Market Model:
* Number of Enterprises

* Number of Employees

For further insights into global financial services market trends and detailed statistics, explore


https://www.thebusinessresearchcompany.com/global-forecast
https://www.thebusinessresearchcompany.com/global-forecast

the Global Market Model for a comprehensive view of financial services industry growth at:
https://www.thebusinessresearchcompany.com/global-forecast

Contact Us for More Information:
Global Market Model

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Follow Us on Social Media:

LinkedIn: https://linkedin.com/company/global-market-modelgmm
Website: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company
+44 20 7193 0708

info@tbrc.info

Visit us on social media:
Facebook

X

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/744787560

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.thebusinessresearchcompany.com/global-forecast
https://linkedin.com/company/global-market-modelgmm
https://www.thebusinessresearchcompany.com/global-market-model
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/744787560
https://www.einpresswire.com/editorial-guidelines

