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Growth Driven by Tech Innovations, Medical
Tourism, and Improved Access.
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/EINPresswire.com/ -- The Global

Market Model is the world’s largest

database of market forecasts. Forecasts for over 10,000 markets are updated semi-annually on
the basis of economic, geopolitical, and sector-specific factors. The current forecast was made in
July 2024, revising the previous forecasts made in February 2024.

“ Healthcare Services Market Size and Future Growth
Prospects

The global healthcare services market was valued at
$8,166.4 billion in 2023 and is expected to grow at a
compound annual growth rate (CAGR) of 5.2% from 2023
to 2033. This growth is driven by advancements in
diagnostic and therapeutic technologies, increasing
medical tourism, improved healthcare access, and evolving
lifestyles, including a rise in sedentary occupations.
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Market Composition and Major Healthcare Services
Segments
Healthcare services include medical care provided by professionals, organizations, and facilities.
In 2023, this market accounted for 4.9% of global GDP, with annual per capita expenditure
reaching $1,036.4. The sector benefits from technological progress making services more
affordable, high per-capita incomes, significant healthcare spending in developed regions,
supportive government initiatives, and the rising prevalence of chronic diseases such as
Alzheimer’s and Parkinson’s among the aging population. Hospitals and outpatient care centers
were the largest segments, constituting 54.2% of the market in 2023.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model/demo-request

Key Markets and Healthcare Services
Sector Trends

The USA led the global healthcare
services market in 2023, holding 39.9%
of the global share. The sector's
expansion is supported by high levels
of technological innovation, a growing
influx of medical tourists, and
improved healthcare access. Increased
access to healthcare and better
survival rates are also contributing to
market growth.

Healthcare Services Forecast Stability
The current forecast remains
consistent with the February 2024
update. Previous economic challenges
and inflation, which led to increased
costs in medical care services due to
rising operational, supply,
administration, and labor expenses,
were factored into the earlier forecast.
Expectations of price stabilization over
the long term, with easing inflation,
have kept the forecasts stable.

The Global Market Model Provides
Insights On:

+ Asthma prevalence rate

+ Cancer prevalence rate

+ Cerebrovascular prevalence rate

+ Dermatitis prevalence rate

+ Healthcare expenditure

* Hearing loss prevalence rate

*+ HIV prevalence rate

+ Diabetes prevalence rate

* Glaucoma prevalence rate

* Healthcare - number of employees
* Healthcare - number of enterprises
+ Hospital beds

* Hypertension prevalence rate

* Number of dentists
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Get comprehensive insights into the global healthcare services market growth and trends with

the Global Market Model: https://www.thebusinessresearchcompany.com/global-market-
model/demo-request

Contact Us for More Information:
Global Market Model

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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LinkedIn: https://linkedin.com/company/global-market-modelgmm
Website: https://www.thebusinessresearchcompany.com/global-market-model
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