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LONDON, GREATER LONDON, UNITED

KINGDOM, September 20, 2024

/EINPresswire.com/ -- The vehicle

subscription market has experienced

robust growth in recent years,

expanding from $5.34 billion in 2023 to $6.71 billion in 2024 at a compound annual growth rate

(CAGR) of 25.8%. The growth in the historic period can be attributed to changing consumer

mobility preferences, urbanization trends, vehicle fleet diversity, digital transformation in

automotive industry, consumer desire for hassle-free experience.
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What Is The Estimated Market Size Of The Global Vehicle

Subscription Market And Its Annual Growth Rate?

The vehicle subscription market is projected to continue its

strong growth, reaching $16 billion in 2028 at a compound

annual growth rate (CAGR) of 24.2%. The growth in the

forecast period can be attributed to expansion of electric

and autonomous vehicles, sustainability and

environmental concerns, integration of mobility-as-a-

service, subscription models for commercial fleets, data

analytics and predictive modeling, regulatory support for mobility innovations.

Explore Comprehensive Insights Into The Global Vehicle Subscription Market With A Detailed

Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=9529&type=smp

Growth Driver Of The Vehicle Subscription Market

Increased penetration of electric vehicle sales is expected to propel the growth of the vehicle

subscription market going forward. An electric vehicle which is propelled by an electric motor

that is powered by a battery and can be charged from an external source. An electric car

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample_request?id=9529&amp;type=smp
https://www.thebusinessresearchcompany.com/report/vehicle-subscription-global-market-report


subscription is car leasing which has been redesigned and is thought to be a wiser method to

lease a car. The purchase of an electric vehicle is expensive, and maintaining one for several

years is even more expensive. With a membership, a user may enjoy driving an electric car while

eliminating many of the related expenditures and difficulties.

Make Your Report Purchase Here And Explore The Whole Industry's Data As Well:

https://www.thebusinessresearchcompany.com/report/vehicle-subscription-global-market-

report

Who Are The Leading Competitors In The Vehicle Subscription Market Share?

Key players in the vehicle subscription market include Daimler Aktiengesellschaft, Drover

Limited, Facedrive Inc., Open Road Auto Group LLC, Primemover Mobility Technologies Private

Limited, The Hertz Corporation, Dr. Ing. h.c. F. Porsche AG, Volvo Car Corporation, Toyota Motor

Corporation, Clutch Technologies LLC, General Motors Company, FreshCar Inc., Drivemate Inc.,

LMP Motors Pvt. Ltd., Cluno GmbH, Sixt SE, Avis Budget Group Inc., Lyft Inc., Arval BNP Paribas,

ORIX Corporation, Zipcar Inc., Flexdrive Inc., Fair Financial Corp., BMW AG, Mercedes-Benz USA

LLC, Audi of America Inc., Hyundai Motor America, Carbar Pty Ltd., CarNext, LeasePlan

Corporation N.V.. 

What Are The Dominant Trends In Vehicle Subscription Market Growth?

Technological advancements have emerged as a key trend gaining popularity in the vehicle

subscription market. Major companies operating in the vehicle subscription market are focusing

on introducing new technologies to strengthen their position in the market.

How Is The Global Vehicle Subscription Market Segmented?

1) By Vehicle Type: IC Powered Vehicle, Electric Vehicle

2) By Subscription: Single Brand, Multi Brand

3) By Service Provider: OEM or Captives, Mobility Providers, Technology Companies

4) By End Use: Business, Private

Geographical Insights: North America Leading The Vehicle Subscription Market

North America was the largest region in the vehicle subscription market in 2023. Asia-Pacific is

expected to be the fastest-growing region in the vehicle subscription market report during the

forecast period. The regions covered in the vehicle subscription market report are Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, Africa

Vehicle Subscription Market Definition

Vehicle subscription is a type of service which enables a consumer to drive away in an

automobile instead of paying a monthly fee and having full access to the car without making a

down payment. It is a business where a client pays on a recurring basis to use one or more

automobiles.

Vehicle Subscription Global Market Report 2024 from TBRC covers the following information:
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•  Market size data for the forecast period: Historical and Future

•  Macroeconomic factors affecting the market in the short and long run

•  Analysis of the macro and micro economic factors that have affected the market in the past

five years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global vehicle subscription market report covering trends, opportunities,

strategies, and more

The Vehicle Subscription Global Market Report 2024 by The Business Research Company is the

most comprehensive report that provides insights on vehicle subscription market size, vehicle

subscription market drivers and trends, vehicle subscription market major players, vehicle

subscription competitors' revenues, vehicle subscription market positioning, and vehicle

subscription market growth across geographies. The vehicle subscription market report helps

you gain in-depth insights into opportunities and strategies. Companies can leverage the data in

the report and tap into segments with the highest growth potential.
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What Does the Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.
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