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Connected Truck Market : Driving Innovation
in Fleet Management and Smart Logistics
Forecast, 2021-2031 | AMR

WILMINGTON, NEW CASTLE, DE, UNITED STATES, September 19, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, "Connected Truck Market,
"The global connected truck market was valued at $22.20 billion in 2021, and is projected to
reach $97.38 billion by 2031, growing at a CAGR of 16.1% from 2022 to 2031.
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The connected truck market will be affected by the recent trend of development of self-driving
trucks. Top OEM's such as Tesla, Volvo, Vera, and Daimler among others, have been developing
self-driving trucks for the market. Startups such as Waymo, Einride, TuSimple, and others, have
also started developing self-driving trucks. For instance, Tesla announced a plan to launch its
self-driving electric truck by the end of 2022.

For instance, Waymo has started testing its self-driving trucks since January 2020. Similarly,
TuSimple plans to operate autonomous trucking routes between Pheonix and Tucson in Arizona
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and some areas in Texas. Further, in May 2019, Einride started its testing for driver-less trucks. In
January 2019, Daimler announced an investment of $570 million for self-driving trucks (Level 4).
Thus, self-driving technology is expected to increase demand the for connected trucks and
electric vehicles in the long run due to the various advantages such as reduced accident risk,
easy use, and presence of value-added features among others.

The growth of the connected truck market is witnessing growth, due to increase in use of
telematics in automotive sector, and ease of vehicle diagnosis. However, threat of cyber-attacks,
and lack of uninterrupted & seamless internet connectivity are the factors hampering the growth
of the market. Furthermore, development of self-driving trucks is the factor expected to offer
growth opportunities during the forecast period.
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The impact of the COVID-19 pandemic has resulted in supply-chain disruptions causing decline
in the sales of automobiles, shortage of semiconductor components, and temporary shutdown
of many production sites across the globe, which in turn impacted the demand for connected
trucks. For instance, in 2020, global automobiles production recorded a drop of 16% in vehicle
production.
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In addition, several automobile manufacturers faced shortage of components such as
semiconductor chips, and others, which further resulted in delay in production of connected
trucks. Heavy-duty truck manufacturers are still struggling to keep up with demand as shortages
of semiconductors and other parts curb production.

COVID-19 also impacted the production of trucks across the globe. It forced automobile
manufacturers to temporarily shut down their production plants, owing to lack of workforce. For
instance, in May 2020, Ford temporarily shut down its two separate production plants as the
employees tested positive for COVID-19. One plant in Chicago that manufactures Ford Explorer,
the Lincoln Aviator, and Ford Interceptor; and the second plant in Dearborn Michigan that
manufactures F-150 pickup truck, were temporarily shut down.

However, with the easing of lockdown restrictions, several truck manufacturing companies has
observed growth in the sales of truck and buses, which fuels the growth of the connected truck
market during the forecast period. For instance, in 2021, Daimler Truck has reported 20% year-
on-year growth in sales of truck and buses with 455,400 units sold across the globe.
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By communication type, the vehicle-to-infrastructure segment is anticipated to exhibit significant


https://www.alliedmarketresearch.com/connected-truck-market/purchase-options
https://www.alliedmarketresearch.com/connected-truck-market/purchase-options

growth in the near future.

By range, the dedicated short range segment is anticipated to exhibit significant growth in the
near future.

By vehicle type, the heavy commercial vehicles segment is anticipated to exhibit significant
growth in the near future.

By application, the driver assistance segment is anticipated to exhibit significant growth in the
near future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.
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Vacuum Truck Market :
https://www.prnewswire.com/news-releases/vacuum-truck-market-to-reach-2-7-billion-globally-

by-2031-at-6-5-cagr-allied-market-research-301583572.html

Forklift Truck Market :
https://www.globenewswire.com/en/news-release/2022/08/22/2502140/0/en/Forklift-Truck-
Market-to-Generate-103-9-billion-by-2031-Allied-Market-Research.html

Hydrogen Fuel Cell Truck Market :

https://www.prnewswire.com/news-releases/hydrogen-fuel-cell-truck-market-to-reach-3-7-
billion-globally-by-2032-at-36-0-cagr-allied-market-research-301807875.html
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This press release can be viewed online at: https://www.einpresswire.com/article/744829234

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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