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/EINPresswire.com/ -- The Global

Market Model is the largest global database of market forecasts, covering over 10,000 markets.

Forecasts are updated semi-annually based on economic, geopolitical, and sector-specific

factors. The latest forecast, updated in July 2024, revises projections from February 2024.

The mining market benefits

from widespread mining
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investments in the sector,

and large end-use industries

across both developed and

developing countries”
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Mining Market Size and Growth Outlook

In 2023, the global mining market was valued at $2,114.2

billion. It is projected to expand at a compound annual

growth rate (CAGR) of 5.73% from 2023 to 2033. Key

factors driving this growth include increased infrastructure

development, the rising use of autonomous mining

equipment, and a surge in construction projects.

Additionally, the growing demand for electric vehicles (EVs)

is expected to boost the market for minerals and metals

used in EV batteries, such as lithium, nickel, graphite, and

copper.

Mining Industry Composition and Mining Market Segments

Mining encompasses the extraction of minerals, metals, and other valuable materials from the

earth. The market represented 2% of global GDP in 2023. The largest segment was coal, lignite,

and anthracite, accounting for 41.7% of the total market. China was the leading market,

contributing 36.4% of the global total in 2023.

Mining Industry Trends and Leading Markets

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model
https://www.thebusinessresearchcompany.com/global-market-model/demo-request
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The mining market benefits from

widespread mining operations,

substantial investments in the sector,

and large end-use industries across

both developed and developing

countries. Urban populations in

developing nations, with high

expenditure on goods made from

mined products, further support

market growth.

Stability for the Mining Sector

Forecast

The forecast remains stable from

February 2024. The average prices of

metals and non-metals such as copper,

zinc, nickel, and iron have been

consistent over the past year,

contributing to the stability of market

forecasts.

The Global Market Model Provides

Insights On:

Number of enterprises

Number of employees

Explore detailed insights into the global

mining market growth with the Global

Market Model:

https://www.thebusinessresearchcomp

any.com/global-market-model/demo-

request

Contact Us for More Information:

Global Market Model

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Follow Us on Social Media:

LinkedIn: https://linkedin.com/company/global-market-modelgmm

Website: https://www.thebusinessresearchcompany.com/global-market-model

https://www.thebusinessresearchcompany.com/global-market-model/demo-request
https://www.thebusinessresearchcompany.com/global-market-model/demo-request
https://www.thebusinessresearchcompany.com/global-market-model/demo-request
https://linkedin.com/company/global-market-modelgmm
https://www.thebusinessresearchcompany.com/global-market-model
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