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LANDON, GREATER LANDON, UNITED

KINGDOM, September 23, 2024

/EINPresswire.com/ -- The medical

device contract research organization

market has experienced robust growth

in recent years, expanding from $6.02

billion in 2023 to $6.74 billion in 2024

at a compound annual growth rate

(CAGR) of 12.1%. The growth in the

historic period can be attributed to

rising healthcare demand, the trend

towards outsourcing research and

trials, increased demand for diagnostic

devices, and increased demand for support diagnostic devices.

What Is The Estimated Market Size Of The Global Medical Device Contract Research Organization

Market And Its Annual Growth Rate?
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The Business Research

Company

The medical device contract research organization market

is projected to continue its strong growth, reaching $10.68

billion in 2028 at a compound annual growth rate (CAGR)

of 12.2%. The growth in the forecast period can be

attributed to stricter regulatory requirements, increasing

personalized medicine demand, growing clinical trial

complexity, and an increasing number of clinical trials.
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Market With A Detailed Sample Report: 

https://www.thebusinessresearchcompany.com/sample_request?id=18406&type=smp

Growth Driver Of The Medical Device Contract Research Organization Market

The increasing number of clinical trials is expected to propel the growth of the medical device

contract research organization market going forward. Clinical trials are research studies

conducted on human participants to evaluate medical treatments, aiming to assess their safety

and effectiveness before widespread clinical use. The number of clinical trials is increasing due

to advancements in medical technology, the rising prevalence of chronic diseases, and

heightened R&D investment. Medical device contract research organizations facilitate clinical

trials by providing specialized expertise, infrastructure, and regulatory knowledge to efficiently

navigate research processes and accelerate trial timelines.

Explore The Report Store To Make A Direct Purchase Of The Report:

https://www.thebusinessresearchcompany.com/report/medical-device-contract-research-

organization-global-market-report

Which Market Players Are Driving the Medical Device Contract Research Organization Market

Growth?

Key players in the medical device contract research organization market include Laboratory

Corporation of America Holdings, ICON Public Limited Company, Eurofins Scientific Societas

Europaea, Pharmaceutical Product Development LLC, WuXi AppTec Co. Ltd., Syneos Health Inc.,

Charles River Laboratories International Inc., Medpace Holdings Inc., Tigermed Consulting Co.

Ltd., Novotech (Australia) Pty Ltd, NAMSA LLC, Promedica International, Excelya, Avania UK Ltd,

OSMUNDA MEDICAL DEVICE SERVICE GROUP, CROMSOURCE, Musculoskeletal Clinical Regulatory

Advisers LLC, BIO Agile Therapeutics Pvt Ltd, Vial, Qserve Group, CSSi LifeSciences, Medidee

Services SA, Eclevar Medtech, Scandinavian CRO, Archer Research, Parexel International

Corporation, Clinitude, Geneticist Inc.. 

What Are the Emerging Trends Shaping the Medical Device Contract Research Organization

Market Overview?

Major companies operating in the medical device contract research organization market are

focusing on developing innovative offerings, such as comprehensive contract research

organization (CRO) services, to streamline regulatory compliance and enhance efficiency in

clinical trials. Comprehensive CRO services encompass a wide range of support activities,

including regulatory compliance and submissions, clinical trial design and management, patient

recruitment and retention, data collection and analysis, monitoring and quality assurance, and

post-market surveillance.

How Is The Global Medical Device Contract Research Organization Market Segmented?

1) By Type: Finished Medical Devices, Medical Device Semi Finished Products, Medical Device Raw

Materials

2) By Device Class: Class 1, Class 2, Class 3
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3) By Phase: Preclinical, Clinical

4) By Application: Cardiology, Diagnostic Imaging, Orthopedic, In Vitro Diagnostic (IVD),

Ophthalmic, General And Plastic Surgery, Drug Delivery

Geographical Insights: North America Leading The Medical Device Contract Research

Organization Market

North America was the largest region in the medical device contract research organization

market in 2023. Asia-Pacific is expected to be the fastest-growing region in the forecast period.

The regions covered in the medical device contract research organization market report are Asia-

Pacific, Western Europe, Eastern Europe, North America, South America, Middle East, Africa.

Medical Device Contract Research Organization Market Definition

A medical device contract research organization is a specialized service provider that conducts

research and clinical trials on behalf of medical device companies. These organizations specialize

in conducting clinical trials and other research-related activities required to develop, test, and

validate medical devices.

Medical Device Contract Research Organization Global Market Report 2024 from TBRC covers the

following information:

•  Market size data for the forecast period: Historical and Future

•Macroeconomic factors affecting the market in the short and long run

•Analysis of the macro and micro economic factors that have affected the market in the past five

years

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

An overview of the global medical device contract research organization market report covering

trends, opportunities, strategies, and more

The Medical Device Contract Research Organization Global Market Report 2024 by The Business

Research Company is the most comprehensive report that provides insights on medical device

contract research organization market size, medical device contract research organization

market drivers and trends, medical device contract research organization market major players,

medical device contract research organization competitors' revenues, medical device contract

research organization market positioning, and medical device contract research organization

market growth across geographies. The medical device contract research organization market

report helps you gain in-depth insights into opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Medical Device Technologies Global Market Report 2024
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market-report

Medical Devices Reimbursement Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/medical-devices-reimbursement-global-

market-report

Medical Device Cleaning Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/medical-device-cleaning-global-market-

report

What Does The Business Research Company Do?

The Business Research Company publishes over 15,000 reports across 27 industries and 60+

geographies. Our research is powered by 1,500,000 datasets, extensive secondary research, and

exclusive insights from interviews with industry leaders. We provide continuous and custom

research services, offering a range of specialized packages tailored to your needs, including

Market Entry Research Package, Competitor Tracking Package, Supplier & Distributor Package,

and much more.

Our flagship product, the Global Market Model, is a premier market intelligence platform

delivering comprehensive and updated forecasts to support informed decision-making.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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